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THE statistics of fire losses as compiled by The Commercial 
Bulletin give the losses for December as $9,200,000, and the total 
for the year as $94,200,000. The average December losses for 
three years is given as $10,500,000, so that 1885 is to be credited 
with an improvement upon the record for this period, although the 
losses were in excess of the December average for ten years. 
There were seventeen fires last month that involved the destruc- 
tion of over $100,000 worth of property in each instance. While 
it is gratifying to see a falling off in the value of property destroyed 
by fire even in one month, the record of the new year thus far has 
been a fiery one and calculated to destroy any hopes of improve- 
ment that underwriters might have indulged in. Every month’s 
experience tends to confirm the idea entertained by conservative 
underwriters, that their true interests lie in seeking to reduce the 
aggregate fire losses by inducing propertyowners to improve their 
risks, 





WE present on another page of this issue a statement showing 
the work accomplished by the Mutual Reserve Fund Life Associa- 
tion during its five years of existence. This is the leading assess- 
ment company in the country, and its growth has certainly been 
remarkable. During these five years it made twenty-three assess- 
ments upon its members ; the first brought in $4000, and the last 
$250,000. According to this statement, about $1,650,000 has 
been paid to the beneficiaries of deceased members, and the asso- 
ciation begins the new year with a surplus of $550,000. These 
results cannot. but be viewed with satisfaction by those who put 
their faith in assessment insurance, and are due largely to the 
energy and peculiar qualifications of FE. B. Harper, the president of 
the association, who has given evidence of possessing executive 
abilities of a high order. He has surrounded himself with practical 
life insurance men, and secured as agents many who received their 
training and experience in the old-established life companies. 





Tue Chicago bar has not added to its reputation by its recent 
blackmailing raid on the Equitable Life Assurance Society of this 
city in behalf of the widow of one of its deceased members, 
Emory A. Storrs. That notoriously improvident individual left his 
family almost destitute, and a subscription was started among his 
associates and admirers to make provision for them. But among 
his papers was found a policy of insurance for $20,000 in the 
Equitable, issued on his application and agreement to pay the first 
year’s premium. He never paid the premium, however, and, of 
course, the contract not having been completed, was not binding 
on the company. Some of the legal fraternity of Chicago, how- 
ever, took the matter in hand, and, by threatening to bring suit, 
induced the company to pay $10,000 in settlement of this fraudu- 





lent claim—in other words, these representatives of law and justice 
blackmailed the company to that extent. To have engaged in liti- 
gation with these cormorants would have been an expensive and 
impolitic luxury, so the company concluded the easiest way to get 
out of the scrape was to pay the money. No claim was made that 
the defunct lawyer had paid for the policy, or had any rights there- © 
under, but simply that having possession of the policy the black- 
mailers had a technical right to assume that it was paid for and a 
contract in force. A clearer case of “bulldozing” on the part of 
the legal fraternity has seldom been made public. 





As stated elsewhere, the negotiations so long pending having for 
their object the bringing in of all the non-tariff companies doing 
business in this State to the Tariff Association, are regarded as 
practically concluded. It is understood that an immediate result 
of their affiliation will be the enforcement of the compact to secure 
a uniform rate of commissions to be paid to agents and brokers. 
This compact is an agreement entered into by the companies not 
to pay any higher rate of commissions to agents than fifteen per 
cent flat, or ten per cent flat and twelve and one-half contingent upon 
the profits of the agency, except in certain cities, where ten per 
cent additional may be allowed to brokers. Should this compact 
go into effect and be carried out in good faith py all companies, it 
cannot fail to make a material reduction in their expense accounts, 
for it is well known that fifteen per cent is now the minimum com- 
mission paid, while no man knoweth what the maximum is—thirty 
and even thirty-five per cent has been paid, and there are rumors 
that some fortunate brokers have received as high as fifty per cent 
on certain lines of business. When competition becomes so reck- 
less, it is high time to call a halt, and every person interested in the 
success of the business of fire insurance will rejoice to know that 
the prospects for a reformation of practices is so flattering. 





THERE is an assessment concern in this city, known as the 
“Family Fund,” that advertises: “This is the strongest and most 
successful life association ever organized in this country. Our suc- 
cess is unprecedented.” Yet it seems to be in a bad way, and was 
so anxious to obtain new business at the close of last year that its 
Albany agent sent out an autograph circular as follows: 

GernT—I will give you, as a New Year present, some insurance at the 
following rates; 


$s | Regular fees..... ccovevess Me 
8 | Regular fees 
15 | Regular fees 


I can do this 40-day or to-morrow—to close the year. 
Come and see me, 
Pass this around, 

We comply with Mr. Smith’s request to “pass this around,” and 
will add the comment that he probably appreciates at its true value 
the kind of insurance he peddles, and has reduced prices accord- 
ingly. If he has nothing better than Family Fund chromos to 
offer his friends “‘as a New Year present,” he is not likely to add to 
his popularity by distributing them. We do not blame the officers 
of this concern for wanting to get in all the money they can, for all 
that comes seems to be subject to division among them. In 1884 
they received $21,895 from the members, spent $21,895 for salaries 
and other expenses of management, and never returned a dollar to 
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members in payment of death claims or in any other manner. At 
the close of that year they had 1004 certificates of membership in 
force, and it is not surprising they wish to increase the number of 
victims. It is not often that the officers of even an assessment 
company are so unconscionable as to consume its entire receipts, 
and in this respect we believe the Family Fund stood alone in the 
last annual report of the Insurance Superintendent. 





Suits in which the Mutual Benefit, the Massachusetts Mutual 
and the Connecticut Mutual Life insurance companies, and bene- 
ficiaries under life policies of T. B. Handy, are defendants, 
and Howard Bates, a creditor of Mr. Handy, is plaintiff, have 
been decided against Mr. Bates by Judge Johnson at Cincinnati. 
The decision confirms the repeated rulings of courts that creditors 
can lay no claims on a life policy left by a bread-winner to those 
dependent on him, and Judge Johnson also held in this case that if 
it could be shown by the creditor that the life insurance had been 
maintained by fraudulently using funds of creditors to pay the pre- 
miums, only the amount of such premiums could be recovered by 
the creditors. Life insurance involves great sacrifices at times in 
the endeavor to pay the required premiums, and the principle of 
self-abnegation must prevail with the premium payer if the policy 
is maintained, and any ruling of courts like that mentioned is 
wholesome, for in securing and keeping up life insurance the insured 
usually conserves the dictates of the highest and noblest qualities 
with which he is endowed. Besides, such court decisions strengthen 
the faith of dependent women and children, convincing them 
that while other savings of the bread-winner on which they depend 
may be, and too frequently are, ravished by unscrupulous creditors, 
life insurance provides a legacy that cannot be encroached upon. 





It appears that the Iowa insurance companies are organizing for 
a legislative raid upon the companies of other States doing busi- 
ness in Iowa. According to a published report, thirty-seven repre- 
sentatives of State companies last week held a secret meeting for 
the purpose of concocting a bill to be presented to the legislature, 
having for its purpose the placing of such restrictions upon the 
companies of other States as will seriously embarrass them in their 
transactions in that State. In other words, they wish to drive in- 
surance capital out of the State in the interests of the local com- 
panies, and thus deprive propertyowners of the indemnity they 
have so long enjoyed. This action on the part of the Iowa State 
companies is, undoubtedly, the outgrowth of the bad feelings 
created last year by Auditor Brown’s raid upon the State com- 
panies, when his man Vail examined them, charged them out- 
rageously for his services, and then sought to discredit them in his 
published reports. One or two misguided insurance papers aided 
the Auditor in this matter, and have persistently maintained their 
assaults upon the Iowa companies. This combination of official 
power with newspaper detraction is charged up against the other 
State companies, which are accused of having inspired these attacks 
on the credit of State corporations, and the present effort to secure 
legislation virtually prohibiting the outside companies doing busi- 
ness in the State, is an act of retaliation. The subject has been 
discussed with much virulence in the State papers, which can find 
nothing too bad to say of the alien companies. Just what form the 
proposed legislation will take is not indicated, but- when thirty- 





seven insurance men conspire together for the overthrow of busi- 
ness competitors, some desperate act may be expected as the result 
of their united efforts. The worst of it is that the public has been 
worked up to such a state of hostility to foreign insurance capi- 
tal, that anything the conspirators agree to is likely to receive 
popular sanction, and, conséquently, legislative indorsement. In 
New Hampshire the legislature was led astray at its last session by 
a few prejudiced individuals, and the propertyowners of that State 
are now paying the penalty by being refused insurance upon any 
terms. It is unfortunate for all concerned when a legislative body 
can be influenced by popular clamor to do an unwise or indiscreet 
thing, but such is the feeling prevailing in Iowa at present, that the 
legislature is liable to perpetrate almost any foolish and impolitic 
act. As in all such cases, it will be the public that will suffer in 
the end ; the insurance companies have means for protecting them- 
selves from the effects of oppressive legislation, as they have demon- 
strated in New Hampshire, but resident propertyowners must 
submit to it, however unjust and burdensome it may be. If the 
other State companies are driven out of Iowa, propertyowners will 
be at a loss to obtain insurance, and are likely to suffer serious 
injury in consequence. 





REFERENCE is made in other columns to a test of a new hand 
grenade, given in this city on Wednesday of last week. The man- 
ufacturers of this grenade have improved materially upon any others 
that we have seen, notably in the construction of the bottles which 
contain the chemicals that are relied upon to extinguish the fires. 
Ordinarily the grenades are made of such stout glass that consider- 
able force is required to break them ; so much so that manyof them 
that have been thrown into fires have failed to break and were, 
consequently, useless. The Imperial grenade is made of glass so 
fragile that it breaks readily and releases its contents immediately 
on meeting the slightest resistance. In order to permit the use of 
thin glass, a vent is provided, by means of which any gas that may 
be generated in the bottle by change of temperature or otherwise, 
has opportunity to escape, so that there is no pressure upon the 
bottle from the inside. The tests on Wednesday were satisfactory 
in every respect, three fires of considerable magnitude being put 
out by the use of two or three grenades on each almost instantan- 
eously. Fire Marshal George H. Sheldon, who has witnessed 
many tests of grenades, is so well satisfied that the Imperial is all 
that is claimed for it, that he has become president of the com- 
pany, and gives the grenade his hearty indorsement. A number of 
prominent business men and propertyowners have become inter- 
ested in this fire extinguisher, and are convinced that it affords 
citizens a ready and efficient means for putting out incipient fires, 
If all the small fires can be extinguished there will be no large 
ones. 





In discussing the subject of underground insurance, we have 
claimed that where the risk is the business is transacted ; that an 
unauthorized company writing upon New York risks violated the 
law of the State, and that it was immaterial where the contract was 
signed or where the owner of the property resided. For maintain- 
ing that this was a fair interpretation of the law, according to its 
letter and spirit, we have been ridiculed by various ones of our 
contemporaries, who pronounced our position absurd and un- 
tenable. We beg to refer these gentlemen to a decision recently 
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rendered by the New York Court of Appeals, which will be found 
in the g9th N. Y. reports (just issued), page 429. The case is that 
of the Ithaca Fire Department vs. Henry D. Beecher. Mr. Beecher 
is an insurance agent residing in Brooklyn ; he wrote policies on 
property located in Ithaca without having first given bond for 
the payment of the two per cent tax for the use of the fire depart- 
ment; and neglecting to pay the tax when due, the fire department 
brought suit to recover from Mr. Beecher the penalties provided 
by law, when the defendant moved to have the case tried in New 
York city, on the ground that the cause of action arose there, by 
reason of the contract being made in New York The court re- 
fused to grant the motion, and appeal was taken to the special 
term, which overruled the decision of the lower court. From this 
decision the fire department appealed to the general term, which 
affirmed the decision, and appeal was then taken to the Court of 
Appeals. The decision of the highest tribunal in the State re. 
verses the order of the special and general terms, and directs the 
case to be tried in Ithaca, where the risk is located and the cause 
of action arose. The court says: 


We think the whole cause of action arose in the village of Ithaca. The 
percentage of premiums was required to be paid there ; the bond was re- 
quired to be given there ; the penalty was payable there, and the insur. 
ance was effected upon property situated there. Out of some or all of 
these facts the cause of action arose. J¢ matters not where the contracts of 
insurance were actually signed, they took effect upon property in the village of 


Ithaca, 
The construction contended for by the defendants would allow the 


agents for foreign insurance companies, provided they issued policies out- 
side of the State, to carry on their operations within the State, without 
incurring any penalty under the statute, as it can only operate within the 
State. A construction which would lead to such a result should not be 
adopted unless a fair interpretation of the law and the facts requires it. 

We are, therefore, of opinion that the orders of the general and special 
terms should be reversed and the motion denied with costs. 

All concur, Orders reversed and judgment accordingly. 


This is a complete answer to our friend the editor of The Cin- 
cinnati Price Current, who is also the president of an insurance 
company in that city. He recently stated that a resident of Cin- 
cinnati who owned property in New York, applied to his company 
for insurance on that property, and the company issued its policy to 
him. The editor maintained that in doing so the company, 
which is not authorized to do business in this State, had not vio- 
lated the law of this State because the contract was signed in Cin- 
cinnati. We held that the company had incurred the penalties 
provided by the statute, and that any representative of the com- 
pany found in this State was liable to arrest. The Weekly Under- 
writer, and some other journals of iess importance, read us longlaw 
lectures on the subject, holding that where the contract is made 
the business of insurance is transacted. Such an interpretation 
would open the doors of the State to every unauthorized company 
that chose to accept New York risks; indeed, in accordance with 
this view, some brokers and agents established branch offices in 
Jersey City, and there issued the policies of various unauthorized 
companies, covering property located in New York. The Court of 
Appeals takes our view of the matter, and holds that “It matters 
not where the contracts of insurance are actually signed” so long 
as they attach to property located in the State. The decision goes 
beyond the actual case under consideration, and points out how the 
construction of law contended for would permit unauthorized com- 
panies to invade the State in open defiance of the clear intent and 
meaning of the law. In this decision all the judges of the Court of 
Appeals concurred. Posssibly if they had read the learned dis- 





cussions of the subject indulged in by our contemporaries, they 
might have reached a different conclusion. But we are really sorry 
for the judges of the Court of Appeals ; in rendering such an “ illog- 
ical,” “absurd” and “ridiculous” decision they have laid them- 
selves open to the criticism, if not the abuse, of the judicial editors 
referred to, and are apt to be assailed as vigorously and as unin- 
telligently as THe SpecTaror has been for maintaining the same 
opinions they embody in their decision. 





IMPROVING THE RISK. 


HE interview with Secretary Meserole of the Williamsburgh 
City Fire Insurance Company, which we printed last week, 
contained a very clear statement of the fact that underwriters have 
been educated by experience to realize that there is more profit to 
them in reducing the amount of the fire loss than there is in 
scrambling for premiums without any regard to the hazards involved 
in the risks assumed. Mr. Meserole is chairman of a committee 
which is, to a great extent, representative of the non-tariff com- 
panies in this city and vicinity. For reasons which, we presume, 
are satisfactory to them, twenty-six out of about 150 companies 
doing business in New York, have refused to become members of 
the New York Tariff Association. This organization has under- 
taken to improve the character of the fire underwriting business in 
what is known as the Metropolitan district; one of the most im- 
portant steps in this direction has been the adoption of a schedule 
of rates for individual risks, such schedule being prepared after due 
inspection of each risk, and the rate established being such as was 
deemed adequate to fairly compensate the insuring companies. By 
the regulations of the association, propertyowners are encouraged to 
provide efficient means of fire protection and to exercise proper 
care to prevent fires, certain rebates in rates being made when 
approved means of prevention and protection are provided. It 
has been impossible, however, to enforce schedule rates or desired 
regulations without the co-operation of all companies competing 
for the business. While the non-tariff companies have accepted 
the association’s rating on many classes of important risks, they 
could not be induced to become members of that organization and 
thus lend their co-operation to all its work. As a consequence, the 
competition between the tariff and non-tariff companies has been 
exceedingly active as regards unscheduled risks, and the latter have 
been led to the conclusion that it is not profitable for a small 
minority to contend against a strong and well organized majority. 
The committee of which Mr. Meserole is chairman, is charged 
with the duty of inducing the non-tariff companies to join the 
Tariff Association, to the end that the rules and regulations deemed 
necessary for the successful conduct of the business may receive the 
united support of all companies interested. The work of the com- 
mittee has been so successful that it may be said that it is prac- 
tically accomplished, and it is expected that at an early day all the 
non-tariff companies will become members of the association. 
When the association is thus strengthened, it is anticipated that 
such measures of reform will be inaugurated as will greatly improve 
the business not only in the Metropolitan district, but throughout 
the country. It has been maintained by underwriters elsewhere 
that it was impossible to overcome bad practices in their localities 
while they were permitted to exist in New York, the home of so 
many important companies. Those who have thus complained 
will now be encouraged to take up the work of reform and keep 
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abreast of the New York Tariff Association in its efforts to place 
the business on a better and more profitable basis. Mr. Meserole 
asserts that, under the new arrangement, propertyowners will be 
more than ever encouraged to improve their risks and reduce the 
fire hazards. In this respect the companies have acquired knowl- 
edge through the experience of the mill mutuals of New England, 
which will not insure property until it has been inspected by them, 
and such hazards eliminated or provided for as human intelligence 
can detect. It used to be claimed that every risk was insurable at 
some price, but excessive competition has so broken down rates 
that propertyowners have had little difficulty in obtaining insurance 
on any sort of a risk at almost their own price. As a consequence, 
the companies have met with heavy losses that should have been 
avoided. The success of the mill mutuals in inducing property- 
owners to improve their risks has inspired the stock companies in 
several cities to organize bureaus of inspection, and the results 
have been so favorable as to warrant a more extended adoption of 
the plan. Probably it will be adopted by the New York Tariff 
Association, and provision made for the maintenance of a corps of 
expert inspectors who will inspect every risk in the Metropolitan 
district at frequent intervals, reporting its condition to the associa- 
tion. Such inspections indicate the moral as well as the physical 
hazards of a risk, for if a propertyowner refuses to provide against 
the physical hazards as prudence dictates, it can be assumed that 
he is indifferent as to the safety of his property, and would not 
object to have the insuring companies take it off his hands. With 
frequent inspections of risks and intelligent reports made thereon, 
every company will be well informed as to the character of the 
hazards offered for insurance and can issue its policies or withhold 
them understandingly. The Tariff Association, as indicated, has 
done a great amount of most excellent work in establishing rates 
upon many classes of risks; this has been done only upon a full 
knowledge of the hazards of each risk scheduled; but it has been 
impossible to extend this work to all classes of property because of 
the non-tariff companies refusing to co-operate. When they come 
into the association, it is proposed that all risks, except dwellings, 
be scheduled and rated. But even this will not bring the improved 
condition so much desired unless the inspection system is so per- 
fected that every risk shall be visited frequently by inspectors and 
their recommendations enforced by the companies. 

It has been given out that the companies were combining to 
advance rates, and the sensational daily papers have attempted to 
alarm propertyowners and arouse their opposition. This is entirely 
erroneous, for no proposition has been made by any underwriter 
we have conversed with for advancing rates. In establishing uni- 
form rates that will be adhered to by all companies, it may be that 
some will be advanced; but if so, it will be because the condition 
of the property demands it—that is, the advance will apply to indi- 
vidual risks, where the hazard is great, and not to classes of haz- 
ards. It rests then with the owner to reduce his rate by decreasing 
the hazard, and the representatives of the companies will gladly 
show him how to accomplish it. If he refuses to adopt reasonable 
precautions to prevent fire, he will be liable to find his property 
placed on the prohibited list, and be unable to obtain insurance at 
any price. The mill mutuals have demonstrated that the measures 
of prevention insisted upon by them have greatly reduced the fire 
losses on the classes of property insured by them ; that similar re- 
sults can be obtained as to general commercial property by similar 
methods is undoubted. Propertyowners provide the funds with 
which all fire losses are paid—for the companies do not expect to 
use their capital for this purpose—and naturally the smaller the 





amount of losses, the less will they be called upon to pay, for rates 
are the outgrowth of experience. It may be said that practically 
the question of rates rests with propertyowners ; if they will regu- 
late the fire loss, they will, at the same time, regulate rates of in- 
surance. It is to the interest, therefore, of every person requiring 
fire insurance, to encourage the companies in making such rules 
and regulations as will compel the careless and reckless owners of 
property to improve their risks, and so lessen the hazards that 
threaten all alike. When property is being destroyed by fire at the 
rate of $100,000,000 a year, it behooves every person to see that his 
own property is provided with every reasonable safeguard, and also 
that his neighbor adopts proper precautions to prevent his prop- 
erty being burned and starting a conflagration that may involve 
an entire community in the disaster. 











COMMUNICATIONS. 


LICENSED INSURANCE IN UNAUTHORIZED COM- 
PANIES, 


The following is alist of affidavits filed in the insurance department 
from November 21, 1885, to and including December 31, 1885, in accord- 
ance with the provisions of chapter 346, laws of 1884, as amended by 
chapter 113, laws of 1885 : 

John Michael, Buffalo; A. B. & Z. H. Gibbs, Green Island; Star 
Knitting Company, Cohoes; P. J. McArdle, Albany; Edward L. An- 
thony, Buffalo; W. W. Wheeler, Buffalo ; Harriett A. Burnett, Buffalo; 
William Franklin & Hugh Price, Buffalo; J. F. Schoelkopf, Buffalo; B. 
C. Ramsey, Holland; F. A. Alger (assignee), Alden ; Banner Mill Com- 
pany, Buffalo; A. Western & Son, Towanda; George A. Pierce & Co, 
Buffalo ; E. N. Cook & Co., Buffalo; Gies & Co., Buffalo ; Buffalo Lu- 
bricating Oil Company, Buffalo; Webster Bros., Malone ; Geo, Hard- 
ing, Hunter; National Ice Company, Greene county ; Chas. W. Clement, 
trustee, Arietta ; Marsh, White & Co., and David Dows & Co., Brooklyn } 
American Incubating Company, New Hempstead ; Julius Kayser & Co., 
Brooklyn ; Estate of Nicholas Gaynor, Gravesend township; New York 
Tartar Company, Brooklyn; Receivers of Grain, Buffalo ; Burt Van Horn, 
Lockport ; Alfred Wilcox, Chautauqua ; Adam Hirsberger, Chautau- 
qua; J. H. & A. Whiteside, Champlain; E. Greenfield, Sons & Co.; 
Brooklyn; American Oil Company, Brooklyn; S. Wechsler & Bro., 
Brooklyn ; Robert H. Weens (Erie Basin), Brooklyn ; S. Adler & Sons, 
Brooklyn ; John Rueyer, Brooklyn; C. M, Medicus, Brooklyn; Theo. 
Pomeroy, Utica ; Lane, Pierce & Co., Albion; E. Mitchell (guardian), 
Williamstown ; Oswego Shade Cloth Company, Oswego ; Minetto Shade 
Cloth Company, Minetto ; National Ice Company, Putnam county; Joseph 
Weld & Co., Astoria ; Long Beach & Cottage property, Long Beach ; 
Hirsh & Herman, Cottage Point; G. S. Barkenstein and Remsen & 
Wainwright, Rockaway Beach; Geo. F. Burchell, e¢ a/., Rockaway 
Beach; R. Seaman and Remsen & Wainwright, Rockaway Beach; 
W. H. Adamsand Remsen & Wainwright, Rockaway Beach ; Remsen 
& Wainwright, Rockaway Beach; John Roman, Long Island City; 
Joseph McKim, Far Rockaway; © John A. Manning, Troy; Troy 
Amusement Association (limited), Lansingburgh ; Estate of Mary J. 
Jones, deceased, Saratoga Springs ; Smith & Sheffield, Corning ; Cor- 
nelia M. Stewart, Saratoga Springs ; Thomas N. Spencer, Painted Post ; 
Remson Parker, Jr., Esopus ; Perry & Co., Sing Sing ; Wagman, Thorpe 
& Co., Fort Miller; Frederick G. Tilton & Co., Fort Edward. And the 
following of New York city: Union India Rubber Company; R. G. 
Mitchell & Co. ; Globe Print Works; Adler Veneer Seat Com- 
pany; Andreae & Co. ; O’Neill & Quackenbush ; Shaw & Truesdell; 
Celluloid Stereotype Company ; Bierman, Heidleberg & Co. ; John 
Moore & Co.; Stringfield, Einstein & Co.; Manhattan Shade Cloth 
Company; Julius Kayser; Chas. H. Leidwig; Julius Bien & Co. ; 
Julius Kayser & Co.; Albert Haager & Waldburger; Stein 
Brothers; Dielman & Lencks; Westheim & Scheffer; New York 
Enamel Paint Company; Arthur.& Bonnell ; Ottenheimer Brothers ; 
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Hermann, Aukem & Co.; E, J. Saltmann ; Charles Craske ; J. A. Mum- 
phrey & Sons; Behr Bros. & Co.; Sackett, Wilhelms & Betzig; F. 
D. Blake: Hermann, Aukem & Co.; Gardner & Co. ; Korn & Holz- 
man; Miles Bros. & Co.; J. J. Litthe & Co. ; Sackett, Wilhelms & Bet- 
zig ; Stahl & Jaeger ; Ottenheimer Bros ; Hearmich, Hirschberg & Co. ; 
Witsch & Schmitt; John H. Pool & Macy; Carey & Moen; A. Levy & 
Bro.; Weist Bros.; John N. Myres; J. Klee & Co.; H. M. Freedman & Co.; 
Neidlinger, Schmitt & Co, ; Peter F. Maumney; P. Van Valkenburgh & 
Co. ; Bauman Bros. ; Litchenstein & Lyons ; Cohen & Eudel ; Morris & 
Littenauer ; Swartz & Jerkowski; F. Herzig & Co.; Asch & Jaeckel ; 
Guggenheimer & Steinhard ; Ignatz, Mobry & Co. ; G. Sidenberg & Co. ; 
J. P. Lynch ; Schwain, Le Fibre & Co.; Depinna & Son; Lewisohn 
Bros. ; S. Schwersenski ; Joseph Kauffman & Co. ; Meyer Brothers ; M. 
Heymann; S. Levinson ; Mrs. L. Brunbeim ; H. Goodman ; L. Lowen- 
thal; J. Frank & Co. ; A. Friedlander & Co.; J. Adler & Co.; E. 
Blumenthal & Bros.; A. Gunther & Sons ; Siich Bros. ; Harris & Rus- 
sak; Lippman, Brown & Co.; Gutman Bros.; M. Mayer & Co. ; 
Jacob Godhelp ; Kahmoeiler & Roeper ; M. M. Silverman ; L. Mooney ; 
A. Steers; Anon M. Lamont; Eva Michel; Hertine Iskyan; Samuel 
Greene; A. Kneche; Henry S. Eisler, assignee; Bernard Dryfoos ; 
Wm. H. Hasbrouck ; M. Mitchell ; Seley & Stoltzman ; The A. H. Hart 
Company ; Frank Miller & Sons; The New York Gold Watch Case 
Company; M. J. Weill & Co.; Beatty & Co.; Keller & Jacobson ; 
Robert W. Pryor & Co. ; Karl, Zins & Co. ; Nathan Bros. ; James Hol- 
den, trustee estate of Albert Weber ; William McDonough ; Jacob R. 
Reese ; Menheimer Bros. ; John Thompson ; Wellington Vacuum Lamp 
Company; Watson, Kensch & Co.; Isador Kaufman & Co. ; H. Rich- 
ter & Son. R. A. MAXWELL, Insurance Superintendent. 
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History of the Insurance Company of North America. 
Tue Insurance Company of North America has always taken pride in the 
claim that it is the oldest insurance company of America, and the history 
of the company from its early inception up to the present time is a hand- 
some volume of 175 pages, written by Thomas H. Montgomery, president 
of the American Fire Insurance Company of Philadelphia, who was con- 
nected with the Insurance Company of North America in 1879 and 1880, 
while in charge of an important section of its fire branch, and refused the 
treasuryship to go with the American in 1880, The book is an elegant 
testimonial to the art of typography, and does credit to The Review Pub- 
lishing and Printing Company, printers. The early forming and incor- 
poration of the old Insurance Company of North America, the pioneer 
company, cannot fail to be of interest to the insurance fraternity, and we 
give a brief condensation of the early history of the company. The Insur- 
ance Company of North American had its origin in the Universal Tontine, 
which was projected in the city of Philadelphia early in the year 1792. 
Sundry citizens, among whom were Boston men, planned the scheme of a 
tontine, a system which had many attractive features, for the purpose of 
raising a fund upon lives, to be applied to charitable and other uses. It 
was founded upon the plan of the Boston Tontine Association, a copy of 
whose constitution, printed in 1791, was submitted to the present sub- 
scribers, and yet remains among the files of this company. The subscrip- 
tions to the Universal Tontine were opened March 20, 1792, and ‘in 
order to pursue the preliminary steps for establishing the society,” there 
were ‘‘ appointed five agents, viz.: John Maxwell Nesbitt, Walter Stew- 
art, Jasper Moylan, Samuel Blodget, Jr., and John Dewhurst, and one 
secretary, viz., Ebenezer Hazard.” In due time 187 persons signed the 
articles of association, their shares, however, numbering in the aggregate 
but 8400, when the required limit was 100,000 shares. Pursuant to the 
articles of association, a general meeting of the subscribers was held at 
the State House on Saturday, November 3, 1792, when the agents repre- 
sented to them the state of the subscriptions, and the improbability of 
success in carrying the plan of the tontine into effect ; that a similar at- 
tempt had failed at Boston, and another at New York ; that tontines in 
general appeared to be in disrepute ; that no subscriptions to the Uni- 


versal Tontine had been received for a considerable time ; that many who’ 


had subscribed were dissatisfied, and were desirous that either the asso- 





ciation should be dissolved or the funds appropriated to some other use, 
and that the idea of a general insurance company had been suggested, and 
appeared to meet with public approbation. Upon this a committee was 
unanimously directed to be formed ‘‘ to devise, digest and report such 
other use or uses as they shall deem eligible and most beneficial to the 
society for employing the fund raised,” and Messrs. Nesbitt, Moylan, . 
Stewart, Blodget, with Alexander James Dallas, Matthew McConnell and 
Edward Fox, were appointed such committee. The general plan may 
fairly be laid to the voice of Mr, Nesbitt, who, in his extended experience 
as a policyholder, and also as an underwriter himself, foresaw the great 
possibilities of a large association engaging in the business of underwrit- 
ing the ventures of citizens in the growing commerce of the port of Phila- 
delphia; and to him was afterward committed the first presidency of this 
wise effort. To the adjourned meeting held at the same place on Novem- 
ber 12, this committee reported “ that in their opinion it will be for the 
interest of the concern to change the Universal Tontine into a general insur- 
ance company, and submitted a plan for that purpose to the consideration 
of the meeting,” and this plan being read, it was unanimously resolved 
‘‘that the Universal Tontine Association be, and it is hereby changed 
from its original objects and converted into a society to be called the 
Insurance Company of North America,” and the plan was referred for 
consideration in detail to an adjourned meeting, which was held at the 
same place on Monday, November 19, when it was unanimously adopted. 
Subscriptions to this plan came in good number, and by December 1 the 
minimum number of 40,000 shares were taken, when the secretary called 
a meeting for the roth, at the same place, for the election of fifteen direct- 
ors. At this meetingg General Walter Stewart was appointed chairman, 
and Messrs. Hazard, Francis, Ingraham and Fox tellers, who reported the 
election of the following directors: Samuel Blodget, Jr., Joseph Ball, 
Magnus Miller, Michael Prager, John M. Nesbitt, Matthew McConnell, 
Jaspar Moylan, Charles Pettit, Thomas L. Moore, John Ross, Walter 
Stewart, William Cramond, John Leamy, John Barclay and John Swan- 
wick. Thus was formed and brought into existence the Insurance Com- 
pany of North America. The new board of the Insurance Company of 
North America met the day following their election, December 11, 1792, 
at the city tavern, that well-known place of resort in those days, which 
was situated on the west side of Second street, north of Walnut street. 
All the directors were present, and John Maxwell Nesbitt was unani- 
mously chosen president and Ebenezer Hazard, secretary ; and the direct- 
ors divided themselves by lot into committees of two. On Friday, 
December 14, the board met at six o’clock Pp. M. in their own offices in the 
brick building No. 119 (now No. 213) South Front street, which they 
leased to May 1, 1794. Oa the day following, December 15, their first 
policies were issued. 

A committee, under the instruction of the board, prepared a petition to 
the legislature, and three copies of the memorial were made, each signed by 
all the directors respectively for the Governor, the Senate and the House, 
The text of the petition was important as showing the substantial reasons 
for the chartered establishment of such an institution. The petition was 
presented in person to the House and Senate on Tuesday, December 18, 
and the next day the memorial was read twice and referred to a committee 
to make a report thereon, Opposition, however, was socn presented to 
their project, for, on December 2g, a petition from a number of merchants 
of the port of Philadelphia was read remonstrating against a prayer con- 
tained in the petition of the directors of the Insurance Company of North 
America, which on January 3, 1793, was read twice and referred to the 
same committee. This was met on the 12th by memorials from a number 
of merchants, shipowners and insurers of the port of Philadelphia, praying 
that the company styling themselves the Insurance Company of North 
America may be incorporated, which were, on the r4th, in turn referred to 
the committee ; and these were followed on February 5 by another peti- 
tion to like effect. 

The petition, with one also for the Insurance Company of the State of 
Pennsylvania, reached the Senate on February 20, and were both made 
the order for the 26th. The North America charter it seems secured the 
precedence, and on the 28th it passed with afew amendments. The State 
of Pennsylvania bill reached its passage on April 3. The former was 
signed by Governor Mifflin on the 14th, and the latter by him on the 18th 
of April. 

The following is a list of officers of the Insurance Company of North 
America, with their terms of service: Presidents: John M. Nes- 
bitt, December 11, 1792, to January 13, 1796; Charles Pettit, January 13, 





: 
| 
| 
| 
i 








6 | THE SPECTATOR. 


[ Thursday. 








1796, to January 9, 1798; Joseph Ball, January 9, 1798, to July 8, 1799; 
Charles Pettit, re-elected, July 8, 1799, to September 3, 1806 ; John Ins- 
keep, October 1, 1806, to April 5, 1831 ; John C. Smith, April 5, 1831, to 
June 22, 1845; Arthur G. Coffin, July 1, 1845, to January 14, 1878; 
Charles Platt, January 14, 1878, up to present time. Vice-Presidents: 
Charles Platt, January 13, 1869, to January 14, 1878 ; T. Charlton Henry 
November 2, 1880. Second Vice-Presidents: William S, Davis, March 
3, 1874, to October 5, 1880; William A. Platt, January 12, 1881. Secre- 
taries: Ebenezer Hazard, December 11, 1792, to January 13, 1800; 
Robert S. Stevens, February 28, 1806, to June 12, 1832; Arthur G. 
Coffin, June 19, 1832, to July 1, 1845; Henry D. Sherrerd, July 1, 1845, 
to June 1, 1858; Matthias Maris, November 2, 1858, to April 3, 1860; 
Charles Platt, April 3, 1860, to January 26, 1869; Matthias Maris, re- 
elected, January 26, 1869, to January 12, 1881 ; Greville E. Fryer, January 
12, 1881, and present incumbent. 

Since organization, the marine premiums received by the Insurance 
Company of North America have aggregated $40,203,634, and the marine 
losses have amounted to $33,903,196; the fire premiums have been 
$30,803,936, and the fire losses have been $17,622,745. The Insurance 
Company of North America now occupies handsome offices as its head- 
quarters in Philadelphia, and does business and is known favorably 
throughout this broad land. 





The Electric Light as a Fire Hazard. 


AN electrical fire recently occurred in a house near Paris. The building 
was lighted by incandescent lamps, and the conductors were brought into 
the rooms in wood beading. A workman, employed to fasten some arti- 
cles against the walls, thought the beading was admirably adapted for fix- 
ing a staple. A metal staple was accordingly driven in. Shortly after the 
current was turned on, in the evening the room was found to be on fire, 
It appears that the staple had short-circuited two conductors, setting both 
them and the woodwork quickly in a blaze. A claim was made this year 
upon a fire insurance company for damage done to goods in a shop where 
the electric light was used, in consequence of the insulation melting off 
the conductors—which had got unduly heated—and dropping down upon 
them. The company paid the claim. But by far the most curious case, 
and one that has excited the greatest possible interest, is the fact that a 
few weeks back a short circuit of electricity was set up across a marble 
slab an inch thick ; the electricity penetrated it in an exceedingly short 
space of time, completely pulverizing the stone in the path of its passage, 
and burning the electrical conductors on the other side. Let electricity 
once get beyond control, and it would appear that there is hardly anything 
it is not capable of achieving in the way of destruction. 





Report on Standard Rates for Assessment Companies. 


ArT the tenth annual convention of the mutual beriefit life associations 
of America, held at Boston, August 25-28 last, the executive committee 
was requested to prepare a standard of rates for assessment life asso- 
ciations. L.G. Fouse, chairman of the committee, undertook to pre- 
pare the standard suggested, and he has recently submitted the following 
report, which has been incorporated in the proceedings of the tenth 
annual convention : 
REPORT ON STANDARD OF RATES. 


To THE CONVENTION OF MUTUAL BENEFIT LIFE ASSOCIATIONS OF AMERICA, 
Gentlemen; The convention having at its last or tenth annual session instructed 
the executive committee to formulate a standard of rates for assessment insurance, 
in accordance with the recommendation contained in its last report, the committee 
submits as its action the following preamble and resolutions adopted September 1, 

1885: 

PREAMBLE AND RESOLUTIONS ADOPTED BY THE EXECUTIVE COMMITTEE 
OF THE NATIONAL CONVENTION OF MUTUAL BENEFIT LIFE ASSOCIA- 
TIONS, SEPTEMBER I, 1885. 

Whereas, The convention of mutual benefit life associations of America, at its 
late session, held in Boston, Massachusetts, August 25th to 28th, inclusive, by reso- 
lution directed this committee to prepare a standard of rates to be printed in its 
proceedings, and to be submitted at its next session for its action; and a 

Whereas, In the judgment of this committee, it would be unwise for it to give its 
approval to any standard of rates without ample time for investigation and mathe- 
matical demonstration ; and ; : 

Whereas, The proceedings of this convention should be published without delay ; 

Therefore, Resolved, That the members of the executive committee hereby re- 
quest ‘L. G. Fouse, Esq., chairman of our committee, to prepare a standard of 
rates, in accordance with the spirit of the resolutions adopted by the convention, 
which table or standard of rates shall represent his individual judgment, thus afford- 





ing this committee, as well as other members of the convention, one year's time for 
deliberation before we are required to express our approval or disapproval of the 
rates submitted. 

Resolved, That while we believe that any rates formulated by Chairman Fouse 
will be capable of mathematical demonstration, as to correctness and equity, we 
realize that convenience and business considerations are alike important factors, 
and that time, investigation and discussion are necessary to determine the practic- 
ability of any schedule of rates submitted to this committee, or other members of 
the convention, by any person or persons. Signed by E. F. Phelps, G. A. Litch- 
field, D. E. Stevens, Alfred Taylor. 


Appreciating the sentiments expressed in the resolutions, that business considera- 
tions are important factors in the construction of rates, I thought it best before en- 

aging in the arduous task of formulating rates, to obtain from my associates on 
the committee an expression of opinion as to the system of rates, or principle gov- 
erning the same, that would meet their respective views. To thisend I submitted 
to the members of the committee the following principles, to govern the cons truc- 
tion of rates, and requested each member to designate the one favored by him. 

1st. Level rates, graded according to mortality table, with sufficient loading to 
keep risk of company in ratio to rate of assessment. 

2d. Increasing rates, according to American table, loaded for the twofold object 
of reducing the cost to members at an advanced age, and of compelling healthy 
outgoing members to leave some money behind to protect the company against 
adverse selection. 

3d. Increasing rates, without any loading, except an emergency fund, equal to 
one natural annual premium, to be collected in installments. 

4th. Compromise rates, or rates increasing in part only, and only partially 
loaded, or just enough to make up the deficiency in the increase of the rate. 

Messrs. Phelps and Litchfield selected the first, and Messrs. Stevens and Taylor 
the second. The vote being a tie, and the question of difference between the two 
principles being of more practical than mathematical importance, I deemed it best 
not to express my own preference, but to construct two systems of rates, governed 
by the two principles respectively. I shall first present rates constructed according to 
the second principle, namely: Increasing rates, each year of insurance, according to 
the American mortality table, loaded 33% per cent. The rates represent the yearly 
cost of insurance, and may be divided into three, four, six or more assessments. 
I advise making not more thar four assessments a year. The greater the number 
of assessments the greater the expense for postage, printing, clerical work, and the 
greater the annoyance to policyholders. In Table No. 1, hereto subjoined, the first 
column represents the age at entry, the second column the yearly rate at age of 
entry, the third column the highest rate or limit of increase, to be kept at that rate 
through life, by the 33% per cent loading, and the fourth column is the age at 
= “4 maximum increase is attained and at which the first dividend is to be 
declared. 


TABLE NO. 1.—SHOWING RATE FOR EACH AGE, THE LIMIT OF INCREASE 
FROM EACH AGE OF ENTRY AND THE AGE WHEN SUCH LIMIT IS ATTAINED. 














| Yearly R: | Highest R | igs ae 
~ ear ate at | ighest Kate or imit of in- 
Ace at Entry. Each Age. Limit of Increase. |crease in Rate 
| is Attained, 
} 
Qo reece ccecececscerrersessceenee | 10 75 18.00 49% 
Wu ccccccccccccccsvcescccesocces 10.84 18.47 50 
QJ cccccccccvcescsscccsscssceses 10 g2 19.02 50% 
QB. ccccecsscsccccsccscccerenees II.02 19.56 51 
BW. vcccvcccccccccccscccccccccces Ir 12 20 II 52 
GOu vc cocccscccsscoccccsceecsoese 11.23 20.66 52% 
Bl ccccccccccccccccccccccccccces 11.35 21.30 j 53 
CY eee eee 11.47 21.93 | 53 
BZ--cccccccresccccccccccssesccce 11.61 22.57 } 53% 
Bh ccccesereeccsses poeeteeudewon 11.77 23.30 54 
I1.g2 24.11 54% 
12.10 24-94 55 
12 31 25-75 55% 
I2 54 26.66 56 
12.77 27.66 : 56% 
Ovo cevccccscccccescncscscsccece 13 05 28.50 57 
Bl cccccccccccecccccsccscseseces 13.33 29.790 57% 
GBrocccccccscccccccevccccssccces 13 66 30 85 | 58 
BQ cccccccccccccccccccsses segs ee 14.01 32.04 58% 
Bhrcvecvarerccuscecesesscesoesns 14.42 33.21 59 
G56 0 vescsecccsecvcsevecscoceses 14.88 | 35 58 60 
Bia dcvvcces cacavescveessceessss 15 41 } 30.04 60% 
Divers avcevace ghee decses ep saees 16.00 | 37.50 61 
GB. vcvccccccccccccsececscccccess 16.66 39-23 | 61% 
BD. 600 0000086608860 460ds c0cnese2 17.46 | 41.95 62 
Dc rniadssocesseseepscseesoonces 18.37 43-77 62% 
Shi sccccecccdecccceseesecoscaess 19.38 | 44 78 63 
BD. ccccccccccccesvescoccvcceses 20.50 46.87 63% 
BB. ccccccecccccvccccessssesscces 21.77 49.95 64 
EA cwedatsccesceecsécnse seovess 23.18 51.42 64% 
Me ti nateveceruvserest Jeshcasee 24.68 54.06 65 
BDicscvcccecosecessevessoceconss 26.50 56.79 65% 
ickdecepéceteedouesensees'ceess 28.44 59 76 66 
BBiccvevccctocsvceseodocdeecive's 30.57 62.83 66% 
EQ. sc ccccccccccccvccccsccovcess 32.96 65.52 67 
vat wideetnensascsuseeneerrves 35 58 69.16 68 








The above rates are constructed so as to embody and give effect to all the im- 
portant factors that enter into the science of life insurance, namely : selection, mortal- 
ity, lapse and interest. Of these, selection and lapse are the least understood, and 
have given rise to the numerous errors so prevalent in contemporaneous assess- 
ment insurance. Selection, when exercised by the company in the admission of 
members, is a decided benefit to the company, but when exercised by the retiring 
members, it is a decided loss to the company. To determine the effect of selection 
on a company with any Gogres of accuracy, recourse must necessarily be had to the 
experience and statistics of life insurance companies. In Meech’s table of mortal- 
ity, published in System and Tables of Life Insurance, Table XXVI., and con- 
structed from data furnished by thirty American offices, covering a period of thirty 
years, selection, both in favor of ont against the insurer, was taken into account, 
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and its benefits were incorporated because it represents the actual mortality among 
selected lives. For this reason, therefore, this table should be accepted and ap- 
plied in preference to any other, in the construction of any table of rates, and since 
it is the table I used to test the rates of Table No. 1, it is herewith given from age 
twenty-five. 

TABLE NO. 2.—MEECH'S TABLE OF MORTALITY. 


























| | 
AGE. | Deaths. AcE. | Deaths, Ace. Deaths. 
| 
Bh -cccccecese | 7.03 GO. ccvcocsee 14.17 | FE deaecceee 87.79 
2G. ccceccess 7.11 H SE eccccccces 14.95 JO. wcccseces 95-50 
in ee ee | 7.19 EES: “ee Oe 103.99 
2B. .cccenees 7-27 $9.05 s0veees 16.75 TBoncccessce 113.18 
BD. -ccccccces 7.38 | S4e++eeeeeee 17.77 79. -ssececee 123.18 
Bocvccvcvere 7.48 EB, sigcesene 18.93 BO. ccccccces | 134.06 
Gl cccccvcces 7.60 are rer 20.17 Mp aera | 145.83 
GB. cccccccces 7.72 SF i ccéocvess 21.56 tee J$e8 158.70 
Ot pskass ests 7.87 . _ Sere 23.06 | EEE 172.45 
re 8.02 Diinnsctaee | 24.70 FERRE 187.52 
9S -ccvccccese 8.21 GO. oc cccccce 26.52 Decvvasceis 203.63 
30. -cocceveee 8.39 (} See 28.52 86... scccees 220.84 
RO: 8 59 OR caccceese 30.70 _ ROSS | 239.88 
GB. occcescess 8.82 63. cccccces 33-10 DB icvcvesces 259.55 
Wiccnauagesee 9.07 SE 35-74 _, Re | 292.60 
40 9 36 GE. ceccseces 38.64 GD. sicecwcess 328.15 
Bbvcscvessees 9 64 GB. wsscveses 41.78 QE .csccccoss 358.54 
GBevccccccees 999 67. ccrccccee 45.28 |] 92----eereee | 389 73 
MBccsiceseesd 10.35 GB. cccccves 49.04 Bisa csuceael 425.00 
G4. cccccecees 10.76 69. .ccccccee 53-24 Es bs xsn006e 462.45 
Pr eerie II.20 FOvccvessees 57:77 || DS -eccccccee 500.00 
, ree Ir 68 Jicecewecees 62.77 | GO... .cccccee 558.82 
P Pee 12.22 Binesesssen | 68.21 | GP <ceccoenee 600.00 
} ee 12.81 Rnewnkines ame h OBissecccess 666.66 
GQ. coccccovcs 13.45 Th cccccccees | 80.70 | Qo cccccsese 1,000.00 





The lapse rate applied was also taken from System and Tables of Life Insurance, 
page 100, at age forty, up to and including the twenty-fourth year of insurance. 
Beyond the twenty-fourth year of insurance the experience of the triendly societies 
of Great Britain, or a lapse rate of one per cent, was applied. Meech’s table does 
not extend beyond thirty years at age forty, and indeed, above the twenty-fourth 
year of insurance his data were so’meagre and limited as to be of |ittle value, and 
for this reason the experience of the friendly societies was adopted beyond the 
twenty-fourth year of insurance, . 


TABLE NO. 3.—MEECH’S TABLE OF LAPSES. AGE OF ENTRY, 40 YEARS. 














Years or In- | Per Cent Years or In- Per Cent Years or In- Per Cent 
SURANCE, of Lapses. SURANCE, ot Lapses, || SURANCE, of Lapses. 
i] 
Zeveveescocever 17.4 Q-ccccescece 2.5 TJ eccccccecce | 1.0 
Srcmensnsvines 9.6 BBvccs0050008 2.9 | Boeeccccccce 0.3 
O-vedoenteeses 7.8 ies cae 2.5 | BU. SéSdete ol 0.9 
Gs cccvcuceesss 6.8 BB.cvccccsece 1.6 BO, wescccvece | 10 
S-ccccescoccccs 5-7 BGreccesescee 1.6 I] BE. ccccccccses 0.9 
Divvcsdicventes 4.6 ESE SS rere |} of 
Povevecoscesses 4-9 er ery 0.9 if een ° 0.6 
Dis tevetioitins 3.6 BPiseote<cesss 1.0 ! Mivcawitiee’ 1.0 
i 











The rate of interest was fixed at 4% per cent, this being deemed a fair rate and 
likely to be earned by the company, and being the rate established by the laws of 
nearly all the States for computing reserves—the net rate of interest earned by life 
companies in 1883 was 5.19 per cent, and in 1884 it was 4.53 per cent. 

The rates set forth in the second column of Table No 1 represent the actual cost 
indicated by the American Mortality Table, loaded 33% percent. ‘The effect of such 
loading, of the lapse rate, and of the mortality, taking into account the factor of 
selection, as indicated by Meech’s Table, was ascertained by a calculation hereto 
subjoined. In this calculation, I have taken but one age, or age 40, and assumed 
in Table No. 1 that a similar calculation for other ages, applying the same factors 
or tables, would proportionately produce the same result. o be strictly accurate, 
a calculation like the following should be made for each age. However, if this were 
done, the change, if any, in the rates given in Table No. 1 would be very slight. 


TABLE NO, 4.—SHOWING THE NATURAL PROCESS OF DISPOSING OF 1000 PERSONS, EACH 40 YEARS OLD AT ENTRY, REPRESENTING $1,000,000, BY 





APPLYING THE MORTALITY AND LAPSE EXPERIENCE AND LOADING NATURAL PREMIUM AT 33% PER CENT. 
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| 
Number of 
| Number That 
Veaus ov Insurance, | Members at Number of |Number of oor E 
Beginnin apses, Deaths. Acreage 

of You nes pete 

aoe ae. insti == — 
a er 1,000.00 174.00 } 8.54 909.00 
Be idccewovecnence +onwsseseges 817.45 78.47 7-50 774-46 
Boccccnceecvecvossecssenss ones 731.47 57.05 7.02 -43 
Gocccccccccce 00 0ebeueeneebend 667.38 45-38 6.67 641.36 
Biceccucccccccescceesesseceese | 615.33 35.07 6.43 | 594.58 
Dixeatecasedve«essvewsreeaenve 573-82 26.39 6.27 | 557-49 
Joccesccccccsccccssoveccccsose 541.15 26.51 6.17 524.81 
B. ccoceccccceccsccecscesoocese 508.46 18.30 6.10 496.26 
Qeeccccereesrececerscces seces! 484.05 12.10 6.12 474.94 
We scvcsocccsccccvscccccesesees 465.83 13.50 6.17 455.98 
BZ cccccese cecccccceccsvcvccces 446.14 11.15 6.24 437-44 
Sictnadenerecnessetbesseseveees 428.74 6.76 6.38 422.17 
BGsecescveceseccccccescccosocs 415.60 6.65 6.51 409.02 
EGscvescscscesvccossesscceccece 402.44 8.04 6.65 395.09 
BGcccccccccccccccscevecccsecece 387.74 3-48 6.86 382.56 
BBs cccscvcvccsccccccessese 377.38 3-77 7.10 371.94 
Bi nsscbeetdvsee ons vedsdcvocess 366 50 3-66 7-36 360.94 
DBs 66 05 te edente es cacvssusvnvens 355-47 1.06 7.05 351.11 
OTT TTUTTECTTEC ETT TTT eee 349.75 | 3.11 7-95 341.22 
BO. vecvcccccceccccssccccccccces 335-69 3-35 8.25 330.38 
Ring davaverertsnttscunaeessee 324.08 2.91 8.55 319.24 
DB vidi dds0 060 00004cesenenvegus 312.60 1.56 8.89 3°7.37 
GRik ircidiorecteecessedss oneness 302.14 1.81 9.24 297.11 
iivadaniesesves wo ww hss vwKnieEee 291.08 2.91 9.58 283.38 
css 6aerssecsccesesendseennss 278.59 2.78 9.89 272.65 
isn 0k60s cvxedecce duskdedeowens 265.90 2.65 10.21 259-47 
isci suave seteccesnseiadtsades 253.03 2.53 10.52 246.51 
isaasne ied e4ncees00s0Rieeeens 239.98 2.40 10.81 233.37 
Os so 6065009 008eneseesnsbessss 226.76 | 2.26 II.05 220.10 
DDicvcnvcscccccvossscvseceseces 213.44 2.13 11.25 206.74 
Wisdadadncnsisaenteceewseceeds 200.05 2.00 11.54 193.28 
TD ctudioassebesesesestnsaanens 186.50 1.86 11.69 179.73 
BBevccccccccsccccesccseses 172.95 1.73 11.70 166.23 
Dh isin ssccaseesecsessscesvensss 159.52 1.59 11.74 152.85 
Sinus unworn ern eessabeedes 146.18 1.46 11.78 139.55 
Die vk bisa sn60ss secvecenceeaes 132.93 1.32 11.63 126.95 
Ry See ere tor ere 119.97 1.19 11.46 113.54 
De ébidnedevobseeey ss ésavewewes 107.31 1.07 II.10 IOT.22 
tae shnisneniedepeektakses sen 95 13 0.95 10.70 89.30 
GOo vccccccccveceveccceevosceses 83.48 . 0.83 10 21 77-95 
Glecccccccscccccccccccces ceecee 74-43 0.74 9.92 69.09 
GBassnvcresccsscvcsssconsvsenes 63.76 0.63 9.26 58.81 
Perceekassskh dees senerdiveasses 53.86 0.53 8 52 49.33 
GAeins teens dadescvtccwswtose ane 43-80 0.43 7-49 39.83 
Gi vvcdvcsslecccccpeccossescoes 35-86 0.35 6.70 32.83 
Mevseubiccesssaiss Sciesawdoas 28.80 0.28 5.84 25.73 

Gi ickstoses-0sccedsresessorcwes 22.66 0.22 4.98 20. 

Ciatidsaratkgoes 04% eeeheenees 17.45 0.17 4.16 15.28 
Wuivaxadestecsbesscscestvcereves 13.11 0.13 3-39 11.35 
GO. ce cacncccccccccccessccevecce 9.59 0.09 2.78 8.15 
Weave Spbeebensse0eues 60sec enee 6.71 0.06 2.21 5.57 
Wo vceesacadsstavsscoscessasivs 4.43 0.04 1.59 3.61 
Biv cede sescasscscvcccsectesces 2.79 0.02 1.08 2.23 
Shc cdnccvctescocsouscccccceveee 1.67 0.01 0.72 1,30 
Fret eeticidsvedivccuscevevess 0.94 0,00 0.94 0.00 



































Gross Total Amount 

Amount | Amount” | Amount of | Amount of | of Dive | pacity 
| — — Each Year. 4% Per Cent. —= Each Year. 
$13.05 $11,862.45 $8,540 $3,386.97 cence o 4. « heneinae 
13-33 10,323.55 7,500 6,416.23 |. ccccce |  cecseces 
13.66 9554-21 7,020 9985.80 | ccccce | . cvcccces 
14.01 8,985.45 6,670 12,071.25 ccoses |  copesode 
14.42 8,573-84 6,430 24,006.53 | ccccee | . . cccccecs 
14.88 8,295.45 6,270 SPMOGSO | csccce | cecveses 
15.41 8,087.32 6,170 90,283 OB | ccccce |  ceccsces 
16.00 7,940.16 6,100 SELES | vesess | - caccvese 
16.66 7,912.50 6,120 20,031.63 [| sseeee | seeeecee 
17.46 7,961.58 6,170 B9,0B4-JO | ceccce | cvccecce 
18.37 8,035.77 6,240 GRSEFAF | coccce. |;  socssces 
19.38 8,181 84 6,380 S06. | ssccss | wwncesss 
20.50 8,384.91 6,510 FRGFOMS | cccrcee | ceccsese 
21.77 8,601.10 6,650 GRIGIO 1 wcvvce | acdesads 
23.18 8,867.74 6,860 46,699.22 J oseeeee | seeeeeee 
24.68 9,179.72 7,100 SRMEESD | ccasce |  ccosnrne 
- 9564-91 7.360 $5+451-46 setans A. . ondenee ° 
28.44 9,985.85 7,650 Ce eras eee 
30 57 10,431.09 7,950 64,887.11 $2.07 $695.00 
32.96 10,889.65 8,250 69,058.53 4-46 1,445.48 
35.58 11,358.91 8,550 72,816.71 7-08 2,213.28 
38.50 11,834.90 8,890 76,093.46 10.00 3,021.50 
41.72 12,395.43 9,240 78,887.69 13.22 3,848.21 
45-25 12,822.95 9,580 81,082.00 16.75 4,604.38 
49.16 13,403.47 9,890 82,823.58 | 20.66 5,493-49 
53-49 13,879.05 10,210 83,977-71 | 24.99 1323-47 
58.26 14,361.67 10,520 84,538.91 | 29.76 7,141.80 
63.52 14,824.30 10,810 84,499.10 | 35.02 7,941.52 
69.33 15,260.23 II,050 83,885.64 | 40.83 8,714.77 
75.68 15,646.84 11,250 82,714.11 | 47.18 9,430.00 
82.65 15,974-59 11,540 80,865.97 54-15 10,099.52 
90.21 16,213.44 11,690 78,456.38 61.71 10,672.74 
98.30 16,341.92 11,700 75,596.72 .80 11,134.50 
106.89 16,338.14 11,740 72,236.00 | 78.39 11,459 05 
116.02 16,188.96 11,780 68,358.85 | 87.52 11,634.91 
125.82 15,972.85 11,630 64,190.87 | 97.32 11,675.48 
136 41 15,474-63 11,460 59,604.58 107.91 11,579 82 
148.08 14,988.66 II,100 | 54,882.07 119.58 11,375-65 
161.09 14,385.34 10,700 50,051.41 132.59 11,068.61 
175.94 13,692.89 10,210 44,906.18 147.14 10,951.63 
192.61 13,309.35 9.920 39,923.81 164.11 10,463.65 
211.46 12,435.90 9.260 35,111.52 | 182.96 2: 54.22 

232.38 11,463.30 8,520 30,870.04 203,88 ,929. 

255,41 10,175.53 7,490 26,285.99 | 2260.91 8,139. 
281.80 9,251.49 6,700 =| 23,373-16 | 253.30 7295-04 
314.06 8,080.76 5,840 20,236.34 285.56 6,473-65 
aun $538,702.85 a eS eeeeee | $223,746.57 
ewocen, © |, enbbeonien 21,850 a rer ccceee oesegece 
| deowes senescence De 1 picicass 1-nndeae 1 ebebente 
| eescce | ccocccesese | ceececce - | #8 * #888 | #888688 eee eeeee 
bet dese... peeae pistes iehebeie | edeseeca. B. aueey 5 ee ‘ 
i wsbeee * . | cnneeee eae) wepenten pf, enesaue o | ecoose [ cee eccee 











Nors.—In making the calculation three decimals were used, but to economize space only two are 1 above. 
and after deducting lapses it had only $21,850 to pay. The persisting members were th:n 85 years ol 
made, because the res=rve fund with interest was more than enoagh to pay all future losses—it left a balance of about $1500. 


At the end of the 46th year the company has only 22.66 members, 
and there being $20,236.34 in the reserve fund, no further assessme nts were 
o sum up, we find that to dispose of $1,000,000 insur- 


ance we collected $533,702.85, returned in dividends $223,746.57, making the direct tax on the members only $314,956.28 to pay death losses amouating im the aggregate to §423 .060, 
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Tt will be observed from the foregoing table that at the beginning of the first year 
there were 1000 members, each 40 years old. From Table No. 3 we find that dur- 
ing the first year of insurance 174 lapsed, reducing the average number of risks ex- 
posed during the year to 909, and by applying to these the death rate in Table No. 
2, we find the number of deaths to be 8.54, representing $8540 insurance. The 
90g members are each assessed $13.05, being the American Table loaded 33% per 
cent, from which the company realizes $11,862.45. The death loss being only 
$8540, I placed the balance, plus six months’ interest, or $3,386.97, in the reserve 
fund. The second year of insurance the table starts with 817.46 members, and the 
table of lapse and mortality is applied to this number the same as before, and the 
calculation is continued in this manner until the cost of insurance has reached the 
sum of $28.50, which, after adding the average expense dues of assessment compa- 
nies, would equal the level premium of an old-line company at age 40. Notwith- 
standing the accumulation of the 33% reserve, the members aged 4o, under this 
system, will be in the company eighteen years before the cost of insurance will 
equal the average leve! premium. Thereafter, by the application of the reserve, 
the cost of insurance is kept at the level rate of $28.50. This will be seen by sub- 
tracting each member's dividend from his gross premium. In this calculation it 
is assumed that each member is insured for $1090, making the insurance liability at 
the beginning of the company $1,090,000. By adding together the column of 
losses paid each year it shows that only $423,060 of the $1,002,020 matured by 
death, and of this sum $314,955.28 were oald by a direct tax on the members, and 
the balance, or $108,103.72, was made up by interest and lapse profit. In brief, the 
foregoing calculation shows that a man entering at age 40 pays $13.05, and this 
rate increases a little each year, according to the American Table, until the mem- 
ber is 57 years old. His rate then, after he has been in the company 18 years, after 
adding the average expense dues of assessment companies, will be whit itis ina 
level-premium legal reserve company at age 40, age of entry, and through the 33% 
per cent loading the rate is kept at that until the last man in the company has been 
retired. A sum equal to the loading must be collected and improved annually re- 
gardless of the actual mortality experienced by the company. While this calcula- 
tion makes a favorable showing as compared with the cost of level-premium insur- 





ance, it also demonstrates the recklessness and fallacy of the statements made by 
some few representatives of assessment insurance, to the effect that a reserve of 25 
per cent would render policies self-sustaining at the expiration of fifteen years. 
There is no experience or data that will warrant such a claim, andit is therefore 
unjustifiable and inexcusable. I shall next consider the first principle selected by 
two members of the committee, to govern the construction of rates, namely, level 
rates, graded according to mortality table, with sufficient loading to keep risk of 
company in ratio to rate of assessment. 


LEVEL ASSESSMENT RATE. 


It is manifest that the same object may be effected by the collection of the level 
premium or assessment during the life of the policy, ample enough, of course, to 
create and provide a sufficient reserve to meet the increasing liability of the com- 
pany as the member grows older. It is evident, too, that if a level assessment be 
adopted, a specified sum must be collected at stated periods, every two, three or 
four months, irrespective of the number of deaths that may occur in the company 
during any such period. It is unquestionably essential to the permanence of an 
association of this character, that its rates should be sufficient to enable it to carry 
out and discharge its contracts, otherwise they would be mere empty promises and 
valueless. The principles of equity and fair dealing toward the members require, 
too, that such rates should not be in excess of the actual requirements of the com- 
pany, otherwise it would be a mere scheme of extortion and plunder. In construct- 
ing the table of level rates or assessments, therefore, the foregoing data or Tables 
Nos. 2 and 3 were applied in connection with the above-named rate of interest, and 
it was found that at age 4o the level annual assessment or premium must be $19.06, 
which may be divided into four or more payments, as the company may elect, and 
in the light of all experience any effort to explain away or reduce these figures will 
certainly prove abortive. The table for one age alone is appended, for the purpose 
of demonstrating the actual requirements of the company that realizes the benefit 
of selection and lapse, and for the further purpose of showing the manner of arriv- 
ing at a sufficient rate for every age. 


TABLE No, 5.—TABLE OF RESULTS OF LEVEL ANNUAL ASSESSMENT OF $19.05 AT AGE 40. 




















Number of | Total Re- 
| Number Amount Amount 

Years OF INSURANCE. came st Number Number that Pa Realized from Put in serve, with 

Beginning of Lapses. of Deaths. humannete. Assessment. Reserve Fund, sis Per Genk 
Ridt hues ddeeTORinalins i ceudpeoteedesiccsiedideweecenawes 1,000,00 174.00 8.54 909.00 | $17,325.54 $8,780.54 $8,977.10 
SE RES Se ae eee ere re ee ree eT eee 817.45 78.47 7.50 774-46 14,761.21 7,254.21 16,798.45 
Jocccccncccccccccccceencnencccereceerssssenenersssscseccens 731.47 57.05 7.02 699.43 13,331-14 6,302.14 23,998.38 
Bon vcccececccccceccccccscccseceens sosceecscvcceccrecoecees 667.38 45-38 6.67 641.36 12,224.32 5,551.32 30,754.51 
Cp ceeRRe Odes ide de beentes Oud generosdesebessesesseussseness 615.33 35.07 6.43 594.58 11,832.69 4,900.59 37,149.42 
bed aa 6 SUNS O0S- 65-0 OORRREN Ha 635 4 COneacaeemaeerssConneesé 573.82 26.39 6.27 557-49 10,625 76 4,346.76 43,265.67 
Purcccccccccceucccscsescscccccccorecccceessececceseoecceres 541.15 26.51 6.17 524.81 10,002.88 3,831.88 49,130.73 
EEE ere rene Seer ee eer Te rr. ee eee ee 508.46 18.30 6.10 496.26 9,458.72 3,351.72 54,708.82 
Qecciccesccccvccccccccccocaccccccvcccccesecesessseesseeness 484.05 12.10 6.12 474-94 9,052.36 2,929.36 60,228.68 
PM ABiiaindcnakiotevrded mebehewhesupntchautvesessasethderes 465.83 13.50 6.17 455-98 8,690.98 2,511.98 65,507.46 
EX. ccccccccccccveccesccccvecscccccccccesecceeeecssccccsceees 446.14 11.15 6.24 437-44 | 8,337-61 2,094.61 70,597-00 
EEA seer davies es ssp Sew es Nededednes ssesdTHOOTV ELSE sEEeS 428.74 6.76 6.38 422.17 } 8,046.56 1,666.56 75,477-91 
TQescvrcccccccvecccccccsscccccccsecoccccccecereccccecseceres 415 60 6.65 6.51 409.02 7:795-92 1,281.92 80,185.17 
Bhoccccccccceces evvccccsccscevcccccccsveceeccecsecscseevees 402.44 8.04 6 65 395.09 | 7,530.41 877.41 84,690.65 
Wiosb oes ccec eh Vetve sce nsosereseesev cesses eeecesoossese esses 387.74 3.48 6.86 382.56 7,290.59 427.59 88,938.96 
SG Gin car eehGh reeds nedseess W8S4dEr ss eeersiveneeersdpeeaen 377-38 377 7.10 371.94 7,089.87 * 18.83 92,922.88 
BI vcrccwesessceveVeersscdecescereceoscesserseeseocsesecoens 366.50 3.66 7.36 360.94 6,879.52 486.48 96,606 98 
GB a tn cescetoccovesertescedsescass sectesevcssesensencsees 355-47 1.06 7.65 351.11 6,692 16 960.84 99,971.84 
We cccccccewccescccvecesccvevscseeccesscccsccceesccesecccess 346.75 3.11 7-95 341.22 6,503.65 1,451.35 102,985.56 
SEAN iac xp eeeber davai Odsseneeses6d<oss'eos toadeuaaones 335-69 3-35 8.25 330.38 6,297.04 1,954.96 105,620.94 
cine be bee ereweseOdbende. 6090 266 cue seeesees pe vereeones 324.08 2.91 8.55 319.24 6,084 71 2,473-29 107,844 95 
GE asssc | Srclerbenssncwersesnes seesesesebeusseeseeensewas 312.60 1.56 8.89 307.37 5,858.47 3,037-53 109,593-05 
GBs cies seen seceweecees cesses cecevecesevessereeoosoereecens | 302.14 1.81 9.24 297.11 5,664.09 3,583.91 110,860.26 
Sc caewnc tne P cad bandintend sevdge bees edeeseeneeesee gente 291.08 2.91 9.58 283.38 5,401.22 4,185.78 111,568.89 
PES SP SOTTO TEE TET CP TTR TET eT ree eke 278.59 | 2.78 9.89 272.65 5,196.71 4,699.29 111,784.48 
Dicdccscveccscdccocesccccssepseteveescocecscccveccsccesscovel 265.90 | 2.65 10.21 259.47 4,945.50 5,266.50 II1,430.67 
DiS Kwewe Keene ceecescececeseceseeteesccesevesseressegeees 253-03 2.53 10.52 246.51 4,698.42 5,825.58 110,488.49 
D ee POOP ree eee ee eT TTT eT Tee ee 239 98 2.40 10.81 233-37 4,448. 6, 368.94 108,948.20 
Goes vives cccccccsrewrec es ctce sess see seevessceessecesseesves.e 226.76 2.26 11.05 220.10 4,195.11 6,860.89 106,835.55 
JO. vcccccccccccceccccccescccccccccccccessccesccssesssesseces 213.44 2.13 11.25 206.74 3,940.46 7315-54 104,163.13 
GE vcscccccccccccccccccccccssccsessecescwosccesceveccoceesens 209.05 2.00 11.54 193.28 3,683.92 7,861.08 100,812.50 
Dac sce seven desetenssecnsdsecsesesossoevsseesstesverssecees 186.50 1.86 11.69 179.73 3,425.65 8,265.35 96,897.66 
GB ss ccccccceccssecccccee ce esesreseseerssereseetevesousectess 172.95 1.73 11.70 166.23 3,168.34 8,533.66 92,532.37 
Bho ccccccccccccccccncncccrsccsecesescececeesssscsossccccsess 159.52 1.59 11.74 152.85 2,913.32 8,831.68 87,665.93 
PPPPTTTITITI LILLE LTTE 146.18 1.46 11.78 139.55 2,660.01 9,120.99 82,284.71 
QBonccsciccccescccccccccccccbecsscccccscvcvesccsovccsesocses 132.93 1.32 11.63 126.95 2,419.67 9,219 33 76,560.76 
TEEPE OTT OTT TTT TT COLETTE ELI 119.97 | 1.19 11.46 113.54 2,165.98 9,294.02 70,502.87 
GB. ccccccccccccccrccccsccsccceeeces sees teesssscescesesescess 107.31 | 1.07 II.Io 101.22 1,929.44 9,175.56 64,294.47 
JD - cao ccccccccccccccccccccescccsdescces sevcsecsssecccsoesers 95-13 | 0.95 10.70 89.30 1,702.11 8,997.89 57,977-30 
GOidcrcoccccccsicsscoscvecccswscescvoscocevesecccescscveevees 83.48 0.83 10 21 77-95 1,485.73 8,731.27 51,658.55 
Glo cccccccccccoccccccscscccscccccsscecccccsccesccessccccseee 74-43 0.74 9.92 09 1,316.86 8,607.14 45.182.37 
GBecceccccee 0666600000565 16060086000 00060000 000006800068 060 63.76 0.63 9.26 58.81 1,120.91 8,141.09 38,891.53 
AB-ceccece Mee L SIRO CECIDTTICM RINE oa déueeRses<deveed 53-86 0.53 8.52 49-33 940.23 7,580.77 32,890.07 
Bho cccccccccccccccccccccccesscccsccosceccsccerseccescceseses 43-80 © 43 7-49 39-83 759-16 6,736.84 27,481.70 
Gaver pscccnddctecsereeccecdesevscccesecesseceeeccessceseus 35.86 0.35 70 32.83 625.74 6,083.2 22,498.25 
BOe wh S55. 06 eh Iebe gee Ce LTV SSS Loewe rereresdeeerbeEsssecetes 28.80 0.28 5.84 25.73 490.41 5.355-59 18,034.60 
BP ews seen cccccdorecescrncecescoccepoccccecevocowereoseseses 22.66 0.22 4-98 20.06 382.34 4,601.66 14,140.96 
Bevrccccesccccrcccccccvcccsccccocsccecscceccesccssesececssce 17.45 0.17 4-16 15.28 291.41 3:877.59 10,912.47 
Wo ocecccccccccwcccccccccceres: cocvcccescsccerssccveseseoues 13.11 0.13 3-3 11.35 216.31 3,175.69 8,156 39 
DOs vccccccccccccccccccccccccccceccceveccscscccccecscceseeses 9.59 0.09 2.7 8.15 155 34 2,624.66 5,839 69 
ececvcccvcccccocscccscccccvecssscsesosceecsccsoessoowesees 6.71 0.06 2.21 5-57 106,22 2,107.78 3.994.63 
SB. nc ccccccccccccccencscrcccceessecesecccccecceesessscescees 4-43 0.04 1.59 3-61 68.80 1,526.20 2,614.38 
BGs Sas cccscccssccsccccoscesccccccccccccccscccocesoccecceers 2.79 0.02 1.08 2.23 42.50 1,056 50 1,661.97 
GAs cwcdorccecceseccccosicc csc ccorodssccscvenscosccsecsooscee 1.67 0.01 0.72 1.30 24.78 696.23 1,024.86 
SS cccccccccccccccccccccsccescecccccecccersecsceseessesersess 0.94 0.00 0.94 0.00 00.00 000.00 84.86 























* Deficiency in assessment and amount taken from reserve fund. 
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At the beginning of the first year there were 1000 members, each forty years old. 
Assessments were levied every three months during the existence of the company. 
In the first year, 174 members withdrew, in accordance with Meech’s Table of 
Lapses, and 8.54 died, in accordance with his Table of Mortality, making a total 
loss of 182.54 the first year ; and since op! lapsed and died, at various times, from 
the beginning to the end of the year, the company therefore only realized full 
assessments from one-half of them or gr. The number, then, that paid all the 
assessments during the year was the difference between 1000 and 9gI, or 909, and 
since each paid $19.06, the 909 paid gog times $19.06, or $17,325.54. There having 
been 8545 deaths, each insured for $1000, it required a payment on the part of the 
company of $8545, leaving as a reserve fund the difference between $17,325.54, the 
amount collected by assessment, and $8545, the amount paid for losses, or $8,780 54; 
and since this sum was accumulated during the year, interest was added for six 
months, making the total amount in the reserve fund, at the end of the first year, 
$8,977.10. This process was repeated for each year of the company, until all thé 
members had disappeared. As before stated, the rate for each age should be 
ascertained in the same manner as was done in Table No. 5, applying the lapse 
rate and mortality rate for each age as shown by Meech's Tables. For the pur- 
pose, however, of approximating the rate for each age, the rate at age forty of 
$19.06 was taken as the basis of calculation and the following table of rates formed: 




















j ] j 

Annual | Annual | Annual | Annual 

AGE. Assess- || Ace. | Assess- i AGE. Assess- Ace. Assess- 

ment, } |} ment. | ment. ment. 

nis nition 

Shi xwene $10.37 Dicuss $13.60 || 40...... | $19.06 || so...... $28 63 
BI. ccccce 10.62 C) Soe 14.00 || 4I-...... 19.79 SX. ccese 29 93 
reer: 10.89 || 32-..... 24.47 |] GB.2000. 20.56 TB..c00ce 31.32 
isarecs 11.18 Tisasee 14.94 Gh. <cc00 21.38 §3- cccce 32.80 
rer 11.47 Fhe vvcee 15-43 || 44---+-- 22.44 Shecccee 34-36 
11.78 re 15.96 || 45..---. 23.16 re 36.05 
- rere 12,11 ) a 16.52 || 46...... 24.13 . ae 37-90 
BPs ccccee 12.45 , a 17.10 || 47...0.. 25.15 39-70 
er d 12.81 ae 37.98 1) GB..0002 26.25 re 41.71 
OD. soso 13.19 | ae 18.36 || 49--+++- 27.40 wrens 43-87 
ast ansces cree oveses coos |] ceccecce coe 60...-.-| 46.16 

















The above tables and rates are submitted to you for your approval or disap- 
proval. To be strictly accurate, a calculation should be made for each age, the 
same as was done for age forty, but I have not the time todo it. I trust what has 
been done will serve as a stimulus to induce others to make similar calculations for 
all ages, in order that we may have a standard of rates that are correct to the cent, 
on the basis of past experience. In conclusion, I acknowledge my obligation to 
W. S. Campbell for his assistance in the formation of the above tables and rates. 

L. G. FOouse. 





Dangerous Fire Underwriting. 
Tue Mutual Fire of New York had $20,000 in the wool, hide and tallow 
fire in Chicago on the 2oth. Such companies as the Home, tna, Sun 
and Underwriters Agency carried $5000 lines.— 7he Cincinnati Price Cur- 


rent, 





The Two Per Cent Fire Department Tax. 


Tue Court of Appeals has recently rendered a decision relative to this 
subject which also applies to underground insurance. Henry D. Beecher 
of this city wrote policies of insurance upon property located in Ithaca, 
N. Y., without having given bond for the payment of the two per cent tax 
and without paying the tax. Suit was brought against him by the fire de- 
partment to recover the statutory penalties. He moved to have the case 
removed to New York city, but the court denied the motion ; he appealed 
to the special term, which reversed the decision of the lower court. The 
fire department appealed to the general term, which affirmed the order 
of the special term ; from this decision appeal was taken to the Court of 
Appeals, whose decision is just published in the ninety-ninth New York 
Reports, The court says: 


This action was brought to recover two penalties under section 3, and 
the place of trial named in the summons was Tompkins county. Defend- 
ants claiming that the place of trial should be changed to the city of New 
York, demanded such change, and, upon refusal, made a motion to the 
court at special term, and it changed the place of trial to that city and, 
from that order, the plaintiff appealed to the general term, and from 
affirmance there to this court. The provision of the code under which the 
order was made is section 983, which, among other things, provides that 
an action to recover a penalty or forfeiture imposed by statute shall be 
tried in the county “where the cause of action, or some part thereof, 
arose.” The defendants claim that no part of this cause of action arose 
in the county of Tompkins, but that it arose wholly in the city of New 
York, and that, therefore, the place of trial was properly changed to that 
city. 

It is frequently difficult to define or to precisely specify in what a cause 
of action consists, or to determine where it arose. These defendants, as 
agents of foreign insurance companies, were, under section 1, above 
cited, bound to pay to the treasurer of the fire department of Ithaca $2 





upon every $100 received by them for insurances effected upon property 
situate in that village. By section 2 they were prohibited from effecting 
any insurance upon any property situated there until they should have 
executed and delivered to the treasurer of the fire department a bond 
conditioned to account for and pay the sums required by the first section 
to be paid. Under section 3 they became liable for a penalty for effecting 
insurance upon property without having first executed and delivered the 
bond required by section 2. 

We think the whole cause of action arose in the village of Ithaca. The 
percentage of premiums was required to be paid there ; the bond was re- 
quired to be given there ; the penalty was payable there, and the insur- 
ance was effected upon property situated there. Out of some or all of 
these facts the cause of action arose. It matters not where the contracts 
of insurance were actually signed, they took effect upon property in the 
village of Ithaca. 

The construction contended for by the defendants would allow the 
agents of foreign insurance companies, provided they issued policies out- 
side of the State, to carry on their operations within the State, without 
incurring any penalty under the statute, as it can only operate within the 
State. A construction which would lead to such a result should not be 
adopted unless a fair interpretation of the law and the facts requires it. 

We are, therefore, of opinion that the orders of the general and special 
terms should be reversed and the motion denied with costs, 

All concur. Orders reversed and judgment accordingly. 





The 42tna Life Insurance Company. 


THE 4tna Life Insurance Company passed a decidedly prosperous year 
in 1885, and the books of the company show large gains in new business, 
premium receipts, assets and net surplus. The new business has in- 
creased nearly forty per cent over that of 1884. The tna paid death 
claims during the year amounting to $1,394,875 75 ; matured endowments, 
$881,606.80; in both departments, $2,276,482.55. “ In 1884 the death 
claims and endowments paid amounted to $2,117,627 ; in 1883, $1,954,- 
422; in 1882, $1,730,429. Policyholders will learn with satisfaction that, 
as this company grows from year to year, its death loss and endowment 
payments grow larger in aggregate amount. During the past year these 
disbursements have been distributed to policyholders in the different 
States as follows: Alabama, $29,721.62; Arkansas, $1187; California, 
$26,888.65 ; Canada, $292,068.58 ; Connecticut, $145,016.50; Delaware, 
$2000 ; District of Columbia, $10,489; Florida, $5228; Georgia, $26,- 
977.12 ; Illinois, $154,662.09 ; Indiana, $22,384 ; Iowa, $18,650; Kansas, 
$6575; Kentucky, $85,701.07; Louisiana, $33,574; Maine, $35,216.21; 
Maryland, $48,255 ; Massachusetts, $167,368.72 ; Michigan, $44 452.14; 
Minnesota, $29,008 ; Mississippi, $44,107 ; Missouri, $30,241.97; New 
Hampshire, $35,395.12 ; New Jersey, $73,912.41 ; New York, $263,238.14 ; 
North Carolina, $61,378.91 ; Ohio, $86,823.96; Oregon, $3672; Pennsyl- 
vania, $226,257.15; Rhode Island, $8197; South Carolina, $6811; 
Tennessee, $65,966.08; Texas, $26,782; Vermont, $32,429; Virginia, 
$34,386 ; Washington Territory, $2000; West Virginia, $14,060; Wiscon- 
sin, $75,402.11. 





Testing a New Hand Grenade. 


On Wednesday of last week an exhibition was given at the foot of West 
Twenty-third street of a new hand grenade, manufactured by ‘‘ The Im- 
perial Fire Extinguisher Company” of this city. A large number of citi- 
zens, propertyholders, insurance men and others was present. Three 
tests were made. The first was with a small structure of pine, made to 
represent a partition or side of aroom. This was well coated with tar, a 
mass of kindling wood placed at the bottom, and the whole saturated with 
kerosene. When the blaze created by setting fire to these had taken firm 
hold of the wood, two hand grenades were thrown into the structure, 
which being broken, the contents were scattered all around and the flames 
were extinguished as rapidly as they started. The second test was with a 
similar structure, but much larger, being about sixteen feet long by the 
same in height. Two hand grenades served to put out the flames in this 
instance, when the wood was so well on fire that the surface was charred 
to the depth of half aninch. The third test was the most satisfactory of all. 
A pine chimney, made of sixteen-foot pine boards, had been set up and 
well coated inside with tar. The fire was started in the “‘ fireplace” at the 
base, and soon the chimney was burning fiercely for its entire length, the 
flames shooting out at the top high into the air. Not only was the tar and 
kerosene on fire, but the wood itself was burning fiercely, Two grenades 
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were thrown into the “‘ fireplace,” and instantly the flames were subdued 
the entire length of the chimney. This test demonstrated that, when the 
chemicals with which the grenades were charged came in contact with the 
heat of the fire, carbonic acid gas was generated, which being carried up 
the chimney by the draught, put out the fire instantly. All present were 
satisfied with the exhibition ; for ourselves, we are free to confess that, 
notwithstanding previous prejudices against hand grenades, we were con- 
vinced that these will put out fires of considerable magnitude whenever 
the chemicals can be conveyed to the flames, 

The advantage claimed for these grenades over all others is in the con- 
struction of the bottles, and the superior fire-extinguishing qualities of the 
liquid contained in them. An objection to grenades heretofore in use is 
that great force is required to break the bottles ; strong, thick glass being 
required to resist the pressure generated by the compound in the bottles. 
These new grenades have an aperture in the cork, through which is passed a 
hollow stem of glass, by means of which any gas forming in the bottles 
finds its escape to the outer air. With this vent, it is possible to make 
the bottles of very fragile glass, that it will be sure to break when wanted. 
As a matter of fact, the glass is scarcely a sixteenth of an inch thick, and 
a bottle would break of its own weight falling a distance of two feet. As 
to the composition of the chemical employed we are not informed, but it 
certainly showed at this exhibition that it is exceedingly efficacious in 
putting out fire. 

The Imperial Fire Extinguisher Company is organized with a capital of 
$500,000, fully paid in ; George H. Sheldon, the well-known fire marshal 
of this city, is president, and George F, Parker, secretary. Mr. Sheldon 
was present at the exhibition, and said that he had never had any faith in 
hand grenades until he saw this one, and, after having subjected it to fre- 
quent tests, he consented to accept the presidency of the company. He 
concurred in the opinion expressed by all who witnessed the severe tests 
on Wednesday, that these grenades will put out any incipient fire that 
can be reached by them. When a fire cannot be reached, it is time to 
turn in the alarm and summon the fire department. The Imperial Fire 
Extinguisher Company has, apparently, overcome many of the objections 
heretofore existing to hand grenades, and provided propertyowners with 
an additional and valuable means of fire extinguishment. Their manufac- 
tory is located at No, 81 Warren street, and their business offices are in 
the Stewart Building, corner of Chambers street and Broadway. 





Marriages, Births and Deaths, 
THERE were 35,696 deaths in this city in 1885. Estimating the population 
at 1,397,395, the death rate per 1000 inhabitants was 25.54, while in 1884 
the death rate was 25.83. The following is a record of deaths in each 
month of last year, compared with the records for three previous years : 





























MonrThs. | 1882. | 1883. 1884. 1885. 

} 
3,898 | 2,818 |. 2,615 2,917 
3,298 | 2,568 | 2,583 3,083 
2,481 3.175 2,852 3,361 
3.395 | 2,961 2,713 3,176 
MAY coccccccccccccccecccosccccees 3,353 3,014 2,751 2,881 
dune ...... Pistesorisaneirebec 2,871 | 2,638 2,882 2,832 
ME Nattkkbaheveswetccerteedves 4,482 4,108 3,926 4,325 
GEE sc ebscadiccsnceescccsess 3,329 | 2,914 3,146 2,980 
SO wc cccccccccresseescces 2,579 | 2,487 2,988 2,878 
SE osccderecedauece renkedons 2,461 | 2,367 2,835 2,402 
Pace cccrccevereesesceses 2,461 | 2,365 2,775 2,354 
tne scdectGr gs sconsesds 2,611 | 2,567 2,978 2,747 
| er eee eee eee cer 37,951 | 33,982 35,044 35,696 

| 





The births last year numbered 30,038, while in 1884 the number was 
30,527. There were 11,716 marriages last year, and 11,805 in 1884. 





Compiling Fire Statistics. 
WE have frequently commented upon the impossibility of gathering accu- 
rate statistics regarding fires, because of the different methods employed 
in reporting them. The London Fireman finds the same difficulty and 


says: 

All the statistical information that has been compiled relative to the 
origin of fires is, for purposes of exact comparison or amalgamation, or in 
fact for any statistical purpose whatever, little better than worthless. De- ! 





tails of the causes of local fires have not been systematically recorded in 
any city for a longer period than about fifty years. Atthe present time no 
two cities record them in exactly the same way, nor in such a manner as 
to allow the particulars of one city’s fires to be compared with those of an- 
other by any possible process of analysis. For instance, a fire caused by 
a lamp being accidentally upset will in one town be recorded under the 
head of carelessness, in another under that of accident, in a third under 
that of the article which was instrumental in causing the mischief; if the 
person who threw down the lamp was in a state of intoxication, in a fourth 
it might be entered as occasioned by drunkenness; if a child upset it the 
fire might possibly appear in the list as one of a number caused by ‘“ chil- 
dren playing with lights and fire.” The methods of classification are so 
different that one town will make twelve different items cover all its fires 
for many years while another will require between 500 and 600. 


We have suggested that the various State firemen’s associations con- 
sider this matter of obtaining uniform reports from fire departments on all 
matters pertaining to fires and fire protection. But a more effective 
method would be for the legislature to authorize some State officer to col- 
lect the required statistics, who, by adopting uniform blanks for all re- 
ports, would obtain the desired information in a uniform manner. The 
matter is of public importance, and the State ought to ascertain the man- 
ner in which so much property is being destroyed, in order that the 
proper means of prevention may be adopted. 








MERE MENTION. 





—Louis C. Madeira & Sons of Philadelphia have been appointed agents 
of the Exchange Fire Insurance Company of New York. 


—Louis Iott, special agent of the London Assurance Company in its 
Western department, has, with his son, opened a fire insurance broker- 
age office in Chicago. 


—In Chicago, the Cribben, Sexton & Co. and C. N. Henderson & Co. 
fires proved total to the companies, while Oberne, Hosick & Co.’s second 
fire was settled at 42.15 per cent. 


—Milwaukee, Wis., reports that, while the number of fires in the city 
last year exceeded that of former years, having been 347, the loss was 
considerable less than heretofore, being only $235,063. 


—The Real Estate and Insurance Journal, owned by T. & J. Slator, has 
changed in name to The New York Insurance Journal, owing to the 
‘circulation of The Journal among the great insurance interest.” 


—The retiring Insurance Superintendent, John A. McCall, on the 
eve of his departure to New York, was presented with two very hand- 
some and costly bronze plaques by his subordinates in the insurance de- 
partment. 

—E. T. Atwood, special agent and adjuster for many years of the North 
British and Mercantile Insurance Company, has left that company to take 
a similar position with the Lancashire Insurance Company. Mr. Atwood’s 
jurisdiction will cover the middle department. 


—The Chicago Fire Underwriters Association has decided to incor- 
porate, and a committee was appointed last week to take out the neces- 
sary papers. The committee consists of Charles W. Drew, R. J. Smith, 
Thomas Goodman, E. M. Teall and O. W. Barrett. 


— Verily, Dresden, Saxony, may be hailed with ‘‘ Blessed art thou among 
cities !’ From an insurance sum of 35,000,000 marks and a premium re- 
ceipt of 300,000 marks, losses only amounting to 9600 marks were paid 
in 1884. The ten years’ average of total losses of buildings and personal 
property were 653 marks per fire. 


— Dakota has a new insurance company, called the Northwestern Insur- 
ance Company of Wahpeton. Report says it will be run on the assess- 
ment plan, with a sinking fund which will finally be used to convert it into 
astock company. Enough applications for insurance have already been 
taken to amount to over $30,000 in premiums. 

—The Concordia Fire Insurance Company of Milwaukee, having met 
with fair success in the agency field, is about to extend its operations. It 
has just made application to be admitted, and expects to do an agency busi- 
ness in the following additional States: Ohio, Indiana, Michigan and 
Iowa. E. Patchin of Chardon, O., formerly special for the Dayton Insur- 
ance Company, will have charge of their interests in Ohio. W. H, 
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Daniels, formerly State agent for the Dwelling House Insurance Company 
of Boston, will have Illinois, Indiana and Michigan. Lowa will be added 
to the present field of H. W. Nolte, the well-known special of the Con- 
cordia. Missouri and Kansas will be in charge of Madison Nelson of 
Kansas City, Mo. ° 

—At Cleveland, O., on Christmas eve; Max Schultz, an insurance 
agent, swallowed a dose of poison, and forced his little seven-year-old 
daughter to follow his example. The father died, but the child will re- 
cover, Schultz has wealthy parents in Germany. His wife, whom he 
met in India, died several years ago in Australia. 


—The Equitable Life Assurance Society has paid the widow of the late 
Emory Storrs $10,000 on a $20,000 policy, which Mr. Storrs took out in 
that company just before he died, but on which no premium had been 
paid, though Mr. Storrs was repeatedly importuned to pay the same ; only 
four days before his death a demand having been made for the premium. 
Procrastination on his part cost his widow $10,000, and but for the con- 
cession made by the life company nothing would have been realized on 
the policy. 

—The Chicago Fire Underwriters Association last week adopted a new 
schedule on grain elevators, looking to some improvements in the risks, 
which the elevator men promise to make, and when made the rates will be 
about the same as heretofore, the only change of importance, aside from 
the requirements in regard to iron stairways and stand-pipes outside, 
metal receptacles for waste, fire buckets, barrels, etc., being that a stand- 
ard elevator will be one with 1,000,000 bushels or less capacity, a charge 
being made for those which have a larger capacity. A new rule was 
adopted, which requires that time must be given on all entries after they 
run three months, 

—A reporter of The New York Tribune has learned from fire head- 
quarters that there were about 2500 fires in New York city during the past 
year, and that the total loss by the fires was about $3,800,000, making an 
average of about $1500 loss for each fire. The number of fires in 1884 
was 2406, and the loss was $3,474,547, according to the department estim- 
ates. In the bureau of buildings, plans for 1843 new buildings and altera- 
tions in 2331 old buildings were filed in the course of the year. The plans 
call for a total outlay of nearly $54,000,000. A greater number of 
plans were filed in 1884, and the total cost of new buildings and altera- 
tions in that year was $46,120,740. 

—A dispatch from Des Moines, dated Tuesday of last week, says that 
“ Representatives of nearly all the State insurance companies of Iowa are 
holding a secret meeting here, under the belief that nobody knows of the 
session. The purpose of the meeting is to ask legislative protection that 
will enable them to meet the competition of outside companies, and the 
committee will probably report substantially what is known as the Sweeny 
bill, which requires all outside companies to incorporate in Iowa, It was 
finally decided by the meeting to delegate a committee of seven to draft a 
bill and a set of resolutions to be presented to the legislature, and this 
committee was instructed to attend the legislature and strongly urge the 
passage of its proposed bill.” 


—Anderson & Stanton of New York city have resigned the agency of 
the American Steamboiler Insurance Company for New York, New 
Jersey and Connecticnt, and have entered the service of the Hartford 
Steamboiler Inspection and Insurance Company. As special agents of 
the Hartford Steamboiler Company, these well-known agents will have 
jurisdiction over New York, New Jersey and Vermont, and they will, no 
doubt, be able to place a large business with the stanch Hartford corpora- 
tion. By last statement, the Hartford Steamboiler Company showed as- 
sets of $540,422 and a large net surplus. One of the officers informed us 
a few days ago that the company has never experienced better business 
results than in the year just passed. : 

—Among the calendars for the new year, brought out by the insurance 
companies, the one produced by Thomas & W. A. Goodman, general 
agents of the Union of California at Chicago, is worthy of special men- 
tion. Itis made up of the different figures shown in the coat-of-arms of 
the State of California, but enlarged.and brought out in such an artistic 
manner as to make a handsome calendar. The City Fire Insurance Com- 
pany of New York shows in its calendar a metropolitan view apropos of 
the company’s title. A child and dog stand on Bedloe’s Island, under 
towering trees, enjoying the sight of the great metropolis in the distance, 
but nothing is seen of the Bartholdi statute. In the corner of the calendar 





a cascade and mountain study are thrown in. The Crescent Insurance 
Company issues a calendar in the shape of a map, bearing the picture of 
a dainty young lady having a close resemblance to Lotta, and evidently 
the portrait of that popular actress. 

—Last week we announced that John E. Kahl, vice-president of the . 
Germania Fire Insurance Company of New York, had resigned and left 
the company, this being the only change in the management. During the 
week a copy of The Chronicle was sent by somebody to this office, with 
the following paragraph marked: ‘‘ At a meeting of the directors of the 
Germania Fire on the 29th inst., the offices of vice-president and presi- 
dent were combined, Hugo Schumann being chosen to these posi- 
tions.” The above announcement is wrong. Rudolph Garrigue still 
remains as president, and Hugo Schumann is vice-president and secre- 
tary. The Germania expects to make a push for profitable business dur- 
ing the coming year, and the past record of this company is sufficient to 
denote what it can accomplish in the future. 

—Mrs. Lotinga, who won a notorious life insurance case some months 
ago in the face of damaging testimony, by force, apparently, of her personal 
qualities and the emotional effect exercised on the jury, is now lecturing 
on the subject. She had an audience recently of 100 persons, said to be 
principally Jews. She referred inher lecture to her dead husband as 
‘*bora gentleman, who had carriage-keeping parents and was educated at 
a boarding school.” Mrs. Lotinga concluded the lecture by telling her 
audience that she had taken to the platform in order to earn money to 
enable her to prosecute for perjury some of the insurance company’s wit- 
nesses, and in that she hoped she would be successful. The lecture 
occupied nearly two hours, and was listened to, it is said, with marked 
attention. We shall probably hear more of this sensational woman. 

—One of the most valuable and popular art journals printed is The 
Magazine of Art, published by Cassell & Co., Nos. 739 and 741 Broad- 
way, New York. The January number contains some valuable contribu- 
tions to art literature, with illustrations, and there are also some fine re- 
productions in the magazine. The frontispiece, ‘‘ Cranes,” in colors 
harmoniously blended, is from the picture by Mosi Ippo. Other repro- 
ductions possess merit, such as ‘‘A Polish Village: November,” from 
the picture by A. Wierusz-Kowalski; ‘‘ His Holiness Pope Leo XIII.,” 
painted by Franz Lenbach ; ‘‘ Summer,” from the picture by Sichel. The 
pages devoted to a chronicle and monthly record of American art contain 
much valuable infurmation for the art student, and cannot fail to be of 
value to those who take but a general interest in the subject. The pub- 
lishers certainly produce a magazine that should return them financial 
profit. 

—The Metropolitan Board of Works of London has issued the follow- 
ing circular : ‘‘ In view of the numerous fatal and other accidents caused 
by petroleum lamps, the board considers it desirable to make public the 
following suggestions as to the construction and management of such 
lamps, which are founded on recommendations made by Sir Frederick 
Abel, C.B., D.C.L., F.R.S., and Mr. Boverton Redwood, F.I.C., F.C.S., 
chemist of the Petroleum Association, after investigating the causes of 
lamp accidents : That portion of the wick which is in the oil reservoir 
should be enclosed in a tube of thin sheet metal, open at the bottom ; or 
in a cylinder of fine wire gauze, such as is used in miners’ safety lamps 
(28 meshes to the inch). The oil reservoir should be of metal, rather than 
of china or glass. The oil reservoir should have no feeding place nor 
opening other than the opening into which the upper part of the lamp is 
screwed. Every lamp should have a proper extinguishing apparatus. 
Every lamp should have a broad and heavy base. Wicks should be’ soft, 
and not tightly plaited. Wicks should be dried at the fire before being 
put into the lamps. Wicks should be only just long enough to reach the 
bottom of the oil reservoir. Wicks should be so wide that they quite fill 
the wick-holder without having to be squeezed into it. Wicks should be 
soaked with oil before being lit. The reservoir should be quite filled 
with oil every time before using the lamp. The lamp should be kept 
thoroughly clean ; all oil should be carefully wiped off, and all charred 
wick and dirt removed before lighting. When the lamp is lit the wick 
should be at first turned down, and then slowly raised. Lamps which 
have no extinguishing apparatus should be put out as follows: The 
wick should be turned down until there is only a small flickering flame, 
and a sharp puft of breath should then be sent across the top of the chim- 
ney, but not down it. Cans or bottles used for oil should be free from 
water and dirt, and should be kept thoroughly closed.” 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 






























































Other State Companies Doing Business in New York. 

































































































































Net Last Latest SALE Last 3a 
tr Book DivipENp s Me o Divipenp 38s 
Ry Pap or STOCK, Rig 00k 8 
NES Capitas alue of = se Capita, \V 2 of Parp. 3% 
NAME OF COMPANY.) °°) | Paid up. | potect NAME OF COMPANY, =| SG | Saf/i | Stock ps2 
é » (2x Price 3 > e, $100, % sé 
I * 
» 1.) Date. |PerCt.| Date (Per xX an: 1, rss 
1885. Cent.) 1885 Date. \Per Ct. g4 
$100 $500.000 | $126.92 | Jan.,’85| 10 200 
40 Lena e.g *July,’85| 5 150 tna, Hartford......-..-.--------- $100 | $4,000,000 | $174.11 |t Oct.,’85| 4 240 
50 400,000] 257.53 |*July, ’85 5 Aug. 1, "85 | 150 American, Boston. -| 100 300,000; 147.01 |*Jan., "85 5 127 
100 200,000} 115.56 |*july,’85| 5 |Dec. 2,’85) 100 American, Newark. a 600,000} 240.79 | Mar.,’85 | 10 165 
American, Philadelphia...... ...| Too 400,000 | 201.66 |* Oct.,'85 4 146 
25 200,000| 260.03 |*Aug., "85 6 |Dec.16, 85 175 American Central, St. Louis.......- 25 600,000} 128.43 |*Jan., "85 5 104 
17 153,000 | 222.94 |*July,’85| 73% |Oct. 7,'85| 168 Atlantic F, and M. "‘Poviteuss. -.-| 33%] 200,000] 10.53 |tJuly,’85 | 3 115 
00 200,000 | 390.23 *July, "85 OE cimckone 200 Boatmans F, and M, Pittsburgh....} 5° 250,000 | 116.41 |*july,’84 3 136 
20 300,000} 203.21 |*July,’85 1% |Dec 23,’85| 128% California, San Francisco Ico 600,000 | 115.63 |t Uct.,’85 3 120 
Citizens, Cincinnati-_...-....--.---- oo 200,000] 137.62 | July, 85 §2 110 
70 210,002 | 172.75 |*Aug.,’85| 4 |Dec.23.’85| 120 Citizens, Pittsburgh....-..--.------ 5° §00,000 | 101.13 |*July, “85 3 107 
100 250,000} 13¢.25 |*July, 85/ 5 |Oct.21,’85) 125 ao : : 
25 200,000| 165.46 |fNov.,"85 | 2 |Dec. 1,’85) 120 Citizens, St. Louis........-..------ Ico 200,000} 189.07 sytlys ,85 3 125 
100 1,000,000] 253.52 |*July,’85 7.70\Dec. 9,’8§| 229 Commercial, San Fra:.cisco... -| 100 200,000] 135.73 |¢Nov.,’85 I 125 
Concordia, oe Cae 100 200,000] 14540 |*Aug. 85 4 131% 
Oct... ’8 ¥% |Dec. 9,°85| 242 Connecticut, Hartford.............- 100 1,000,000 | 124.16 |*July, ’85 4 110 
te) 00,000 10,0 85 7 ec. 9, 4 x 
Bn , net | *jan,,’86 . Dec.19.’84 80 Detroit F. and M., Detroit... -| 30 300,000 | 1098.47 |*July,’85 5 166% 
30 200,010| 131.59 |*Aug.,’85| 3% |Oct.19,’85| 102 Eliot, Boston......s..---..-------- 100 200,000} 136.59 suct. 1185 5 123% 
50 200,000 | 132.48 |*July, 85 5 Dec.10,’85| 107% Equitable F. and M.. Providence... 5° 300,000} 116.86 *July, 85 3 100 
Fire Association, Philadelphia--... 50 500,000] 235.76 *July, 85] 20 562 
17 204,000} 123.06 | July,’85 3 Dec.23.’85 87% Fire Ins. Co. , County of Philadelphia} 100 400,000 | 121.60 |*July, ’85 3 125 
100 1,000,000 | 268.99 |*July,’85 7 jOct. 1,85] 230 " i ; 
50 1,000,000 | 156.73 |*July.’85 5 |Dec 26, "85 130 Firemans Fund, San Francisco....-. 100 750,000 | 129.94 yay "85 3 135 
10 200,000| 431.94 |*July,’85| 5 |July30,’85| 240 Firemens, Baltimore -...------- --| 18 378,000 | 125.33 |*July, ’85| 3 119 
fae Geyten.w- xe 250,000 | 113.82 |f Jan.,’85 2 150 
° 200,000} 152.67 |*Jan.,"66|} 5 |Dec.18,’85| 108% iremens, Newark......-.--- ---| 3° ,000] 255.07 |*Oct., 85] 6 200 
= 200,000 a +Apr.,’85| 10 May 15,’ 85| 220 Franklin, Philadelphia....... ---| 100 400,000 | 300.38 |tUct., 85 5 320 
100 200,000] 109.31 |*July,’85| 3 |Nov.18,’85| 70 German, Pittsburgh.....-.-.------- 50 200,000] 141.02 |*July,’85| 6 190 
15 150,000] 172.24 |*Jan., 86 5 |Nov. 5,’85| 107% Girard F. and M., Sphiladelphia. ~~ 300,000] 280.46 |*Oct.,’85 6 305 
, Hartford, Hartford......: emman tel 100 1,250,000 | 1098.35 |*July, 85 10 270 
50 1,000,000 | 145.94 |*Jan., 86 5 Dec.17,’85| 128% Home Mutual, San Francisco 100 300,000] 183.60 |¢ Nov. ’85 1 139 
y 8.06 |* July, ’8s Dec.11,'85| 130 . ‘ 
= 3 proceed aaa July,’ '83 : Dec, 3. “gs a Ins. Co. of North America, Phila....| 10 3,000,000 | 204.29 |*July, "85 | 10 345 
30 200,010| 232.72 |* Sep. ’85 5 Oct, 7,85} 123 Ins. Co. of the State of Pa., Phila...| 200 200,000] 194.71 |*July, "85 5 127 
Manuf. and Ser ce Pittsburgh.| 50 250,000] 136.27 |*July, ’85 4 152 
Kings Ceunty..cocccce-- 20 150,000 216.52 *July,’ 85 10 Oct.28, °85| 217 Mechanics, Philadelphia.....--.-.--- 25 250,000 136.68 *July, 85 + 164 
Knickerbocker .... 30 210,000| 146.54 |*July, "85 3 |Dec. 3,’ 8s| go Mercantile Cleveland-........--.-- 109 200,000] 118.43; | July, "85 5 110 
ose 150,000| 121.€9 |*July,’85 4 |Sep. 7,’85| 85 Mercantile Fire and Marine, Boston) 100 400,000] 143.15 |* May,’8s 5 135 
50 300,000] 124.50 |*July,"85] 5 |Dec.23,'85| 100 Merchants Providence.......------ 50 200,000] 126.53 |*July,’85| 3 100 
The Merchants, Newark..... 25 400,000} 185.18 |* uly, 85 5 145 
Lloyds Plate Glass a... . oe 100,000 | 105.89 |*July, ’85 5 |Sep. 13, 84) 125 Michigan F, and M., Detroit 50 200,000] 120.52 | -...-.-- pad 104 
Manuf’rs and Builders ¢..| roo 200,000} 153.54 |tJuly, "85 2 |Oct.28, °85| 102 : . . 
Mechanics ..........--.- 50 250,000| 110.35 Mes "85 5 |Dec. 1,’85) 85 siipeuete Piaahasten, Milwaukee..| 10 200,000 | 427.86 ofa se 5 ad 
cS > aaah tea " éq |*July,’8 Dec.24,’8 6 ional, Hartford.......-... oxn| 980 1,000,000 | 142.57 uly, ’85 5 125 
Me me *” 200,000 | 107.69 |*] . 3 srpaecln en 3 Neptune F. and M., Boston........| 100 "300,000 116.13 |" Oct., 85 3 100 
Ee 50 200,000| 153.17 July,’85 4 Dec 23,85] 111% Newark, Newark........----.----- ed 250,000 | 219.15 | Jan., "85 10 135 
Setsepelieen Plate Glassa| 100 100,000} 148.81 sJuly,; 85] 5 |Oct., '&5] 165 New Hampshire, Manchester......| 100 $00,000 | 142.81 |*Jan.,’85 4 140 
7 ee 50 200,000 127.24 * july, 85 5 Oct. 7,’85| 100 North American, Boston..........- 100 200,000} 123.79 |*Apr., "85 3 100 
I ses 50 200,000] 193.41 |*July,’85 5 |Oct 2y,’8s| 145 Northwestern National, Milwaukee| too 600,000] 135.65 |*Uct.,’85 5 135 
i “ cae I, SEE cccccceus concceds 100 1,000,000 | 107.34 *July, "8s 2 go 
oe eee 37% 200,000} 128.05 |*July,’85 4 |Nov.16.’85} 86 Pennsylvania, Phila.-....-...---.-- 100 490,000 | 325.44 |* Sep.,’85 5 amr 
New York Bowery......-. 25 300,000] 184.92 |*Jan., "86 6 |Dec.23,'85} 138% - a 
New York Equitable ....| 35 210,000 | 264.79 |*July,’8s| 6 | Dec.23,’85| 160% meg te spp a 200,000] 99.11 ley" oe 4 112 
“iene ‘ ‘Aug. ’8 , r -| 50 200,000} 121.52 uly, "85 3 120 
How York Pure a: ncians Messi: vile 4 |Nov.25,’85/ 65 Phenix, _ ane --| 100 2,000,000 138.63 ct. "85 3% 167 
ES 00,000] 166.29 |*Jan., 86 Dec. 2.°8s] 1 rescott, Boston. ........---------- 100 200,000} 107.79 |*Oct.,'85| 3 100 
North River..--- --- ra cooaes 124.88 *Uct. 185 ; Dec. 16,85 a Providence-Washington, Providence! 50 400,000 | 105.27 |* July, (84 4 ang 
Pacific .. on 200,000| 269.31 *July, 85 6 Dec. 9 85 165 Reading, Reading-.........----.-- 10 250,000] 137.16 |* July, 85 4 145 
P: sadidhindl meade 100 200,000 131.75 *Jan., "86 5 Dec. 14, "85 105 Securit , New Haven.........----- §° 200,000 122.40 *July, 85 3 100 
Sprin eld F. and M.. Springfield ..| 100 1,000,000] 123.64 |* July, 85 5 165 
50 200,000 | 133.67 |*Jan.,’ 86 5 |Nov. 6,'85| 106 Spring Garden, Philadelphia. pestees 50 400,000] 192.61 |*July, "85 8 2.9 
20 150,000} 235.98 |*July,’85| 6 (Dec.30,'85| 155 St. Paul F, an » St. P coe] S00 $00,000 | 153.32 |*July. *85 5 125 
5° 1,000,000 | 164.09 \*July, "85. 5 |Dec.r1,’85| 140 a, San Francisco. -| 100 300,000 pe Veo oo si 100 
ul 8 rade icago... -| Too 500,000 161.31 ict 2 12 
=i 200,000} 109.71 | July,’85| 3 |Mar. 4,’85| 106 Union, “Philadelphia 2 << Sel andes ae 65 : = 
Rochester German...... , we tate Sel of fl nion, San Francisco.....-..-....- 100 750,000| 115.09 |tOct., 85 2 110 
came . oni 2 > Sona ro gn Jan. 86 3 | \Nov.17,'85 a United Firemens, pee ; 10 300,000 117.24 |*Mar.,’85 3 120 
Standard ... 50 200,000} 160.75 |* July, 85 3% \Dec. 12 185 100 Washington, Boston eeereese -coeccce too 1,000,000 105.56 | July, 84 3 100 
RE nictnce cee S00 00,000] 1or.28 | Aug.,’85| 2  |Nov.30,'85| 55 Western, Pittsburgh....---- 222222. 50 300,000] 124.21 |* May,’8s/ 4 125 
0 100 350,000| 102.53 | Aug. 2 |Dec.16,°85} 60 i " 3 2 
Stuyvesant... 25 200,000} 131.69 \* July, fy 4 |Oct. 15,'85| 103 English Companies Doing Business in New York. 
100 100,000} 118,06 |*July,’85 > Lempmeaens 105 
United States........... 25 250,000| 188.41 [sJuly,’8s 5 |Dec.23,’85| 130 Par a oe 
po ee: 10 300,000] 168.19 |*Aug.,’85 5 |Aug.t4, 85 125 NAME OF COMPANY. Value of Up Per e Latest Price. 
illiamsburgh City.... .. 50 250,000} 275.71 |* July, +85 to §6|Oct. 2t,’85| 238 Stock. Saee 
Canadian Companies Doing Business in a £ £ £ s. a. 
Cc — New York City of London..caccccoccsosscccccs 10 I this 12 6 
l a ee — cou meonewie 50 5 16 ae on 
‘, ire Insurance Association. 10 I I 5 oe 
e | Net D Last Se. Guardian .......... 190 50 63 rss Aa 
Zag | Book | IVIDEND 88a I ial Fire 00 
<3 vey| Paw.” | SSE | imperial Fire......- : s |e 8 
. S ee o 20 2 
NAME OF COMPANY. NS bales op gf RS 1g <arrenneneinetenenecanteane ro > - = 6 
SS " Pergeony | gad preps and London and Globe. -- 20 2 26 12 6 
an, I, ca Se ee ee 25 12% 46 -_ a 
1885. | Date. \Per Ct. £5 " p 2% 6 - * 
be 20 I 3 me ia 
| 50 16% 32 wad os 
British America, Toronto .........- 50 $500,000 | $188.61 |*July,’ 85 3 8 100 5 45 10 ee 
Western, Toronto..............-.- 20 400,000] 150.91 |*July, 84 12 115 100 12 80 oe oo 
| eee oo 2to «oc -- 
° I 2 
*Semi-annual. f Quarterly. $ One per cent each month. § On increased capital. + Ne- > 3 32 jn ee 
voted exclusively to insuring plate glass against breakage. ¢ The Manufacturers and Build- pe a “ wa “a 
ers pays two per cent quarterly. d Marine only in New York State. ¢ Prices below include Scottish Uahe s and National........ 20 I 2 18 es 
in some instances the price asked, amd not necessarily an actual sale. United Fire R 20 8 8 aa AR, 
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